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Goldman Sachs does not provide legal, tax or accounting advice. Shareholders should obtain their own independent tax advice based on their
particular circumstances.

If you would like a copy of this guide mailed to you, and you are a Class A, B, or C Shareholder, please call 1-800-526-7384. For all other shareholders,
please call 1-800-621-2550.

This material is provided by Goldman, Sachs & Co., distributor of the Goldman Sachs Funds.

Opinions expressed are current opinions as of the date appearing in this material only.

Confidentiality

No part of this material may, without GSAM's prior written consent, be (i) copied, photocopied or duplicated in any form, by any
means, or (ii) distributed to any person that is not an employee, officer, director, or authorized agent of the recipient.
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