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(1) BRLIS DA MRES

SN TEAH i ZR R BRI ke
Kk Rov E fERES BRAZIL REP OF 4. 25% 350, 000. 00 331, 275. 00
BRAZIL REP OF 6% 580, 000. 00 606, 970. 00
COLOMBTA REP OF 4. 5% 450, 000. 00 464, 175. 00
COLOMBIA REP OF 5. 625% 1, 380, 000. 00 1, 411, 050. 00
COLOMBIA REP OF 6. 125% 610, 000. 00 658, 800. 00
COLOMBTA REP OF 7.375% 390, 000. 00 404, 235. 00
COLOMBIA REP OF 7.375% 199, 000. 00 226, 362. 50
COLOMBTA REP OF 7.375% 440, 000. 00 535, 700. 00
COSTA RICA GOVER 7. 158% 1, 500, 000. 00 1, 387, 500. 00
COSTA RICA GOVT 5. 625% 240, 000. 00 189, 300. 00
COSTA RICA GOVT 9. 995% 20, 000. 00 24,225.00
CROATIA 6. 25% 662, 000. 00 686, 825. 00
DOMINICAN REP 6. 85% 2, 296, 000. 00 2, 296, 000. 00
DOMINICAN REP 6. 85% 160, 000. 00 160, 000. 00
DOMINICAN REP 6. 875% 290, 000. 00 311, 025. 00
DOMINICAN REP 7. 45% 1, 168, 000. 00 1, 235, 744. 00
DOMINTICAN REP 8. 625%(ST) 1, 065, 000. 00 1, 214, 100. 00
DOMINICAN REP 9.04% SINK 37,192. 69 39, 098. 81
EL SALVADOR REP 5.875% 298, 000. 00 258, 664. 00
EL SALVADOR REP 6. 375% 537, 000. 00 462, 088. 50
EL SALVADOR REP 7.65% 732, 000. 00 638, 670. 00
EL SALVADOR REP 7. 75% 220, 000. 00 217, 250. 00
EL SALVADOR REP 8. 25% 331, 000. 00 312, 960. 50
FIJT ISLANDS REP 6.625% 200, 000. 00 196, 284. 38
GABONESE REP 6. 375% 1, 060, 000. 00 911, 600. 00
GHANA REP OF 10. 75% 340, 000. 00 343, 400. 00
GHANA REP OF 7.875% 640, 000. 00 531, 200. 00
GHANA REP OF 8. 125% 400, 000. 00 328, 000. 00
GHANA REP OF 8. 5% 150, 000. 00 150, 750. 00
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HONDURAS 8. 75% 994, 000. 00 1, 119, 492. 50
HONDURAS GOVERNM 7. 5% 330, 000. 00 353, 100. 00
INDONESIA REP 11.625% 320, 000. 00 400, 000. 00
INDONESTA REP 4. 125% 200, 000. 00 205, 000. 00
INDONESTA REP 4. 75% 2,070, 000. 00 2,212,312.50
INDONESTIA REP 5. 125% 600, 000. 00 619, 500. 00
INDONESTA REP 5. 375% 250, 000. 00 278, 125. 00
INDONESIA REP 6. 625% 130, 000. 00 155, 675. 00
INDONESTA REP 6. 875% 180, 000. 00 194, 400. 00
INDONESTA REP 7. 75% 327, 000. 00 433, 683. 75
IVORY COAST SINK STEP 410, 000. 00 373, 100. 00
TVORY COAST 6. 375% 200, 000. 00 190, 500. 00
MEXICAN UTD STS 4. 75% 92, 000. 00 92, 690. 00
MEXICAN UTD STS 5. 55% 643, 000. 00 723, 375. 00
MEXICAN UTD STS 5. 75% 270, 000. 00 277, 425. 00
MONGOLTA INTL BO 10. 875% 240, 000. 00 247, 500. 00
PANAMA 9. 375% 308, 000. 00 460, 614. 00
PANAMA NOTAS DEL 4. 875% 60, 000. 00 63, 735. 00
PHILIPPINES (REP) 9. 875% 70, 000. 00 85, 137. 50
REP OF ARGE VAR (FLAT) 210, 000. 00 21,472.50
REP OF IRAQ 5. 8% (SINK) 560, 000. 00 390, 600. 00
REP OF PAKISTAN 6.875% 535, 000. 00 554, 795. 00
REP OF PAKISTAN 8. 25% 250, 000. 00 263, 750. 00
REP OF PAKISTAN 8. 25% 510, 000. 00 539, 962. 50
REPUBLIC OF ANGO 9. 5% 720, 000. 00 707, 400. 00
REPUBLIC OF ARGE FLAT 290, 000. 00 29, 652. 50
REPUBLIC OF ARGE FLAT 680, 000. 00 425, 000. 00
REPUBLIC OF ARGE SINK D 266, 387. 22 281, 038. 51
REPUBLIC OF ARGE 6.875% 700, 000. 00 728, 000. 00
REPUBLIC OF ARGE 7.5% 1, 000, 000. 00 1, 044, 000. 00
REPUBLIC OF ARGE PIK 729, 059. 76 776, 448. 64
REPUBLIC OF ARME 7.15% 200, 000. 00 196, 500. 00
REPUBLIC OF BELI SINK S 148, 600. 00 86, 931. 00
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REPUBLIC OF CAME 9. 5% 200, 000. 00 201, 600. 00
REPUBLIC OF CHIL 2.25% 280, 000. 00 278, 950. 00
REPUBLIC OF CHIL 3.125% 291, 000. 00 299, 002. 50
REPUBLIC OF CHIL 3.625% 150, 000. 00 146, 625. 00
REPUBLIC OF COST 7% 200, 000. 00 183, 200. 00
REPUBLIC OF ECUA 10.5% 200, 000. 00 194, 750. 00
REPUBLIC OF ECUA 7.95% 740, 000. 00 646, 575. 00
REPUBLIC OF GUAT 4. 5% 500, 000. 00 496, 250. 00
REPUBLIC OF GUAT 4. 875% 610, 000. 00 617, 625. 00
REPUBLIC OF GUAT 5. 75% 880, 000. 00 954, 800. 00
REPUBLIC OF HUNG 4. 125% 250, 000. 00 258, 305. 00
REPUBLIC OF HUNG 5. 375% 210, 000. 00 232, 001.70
REPUBLIC OF HUNG 5. 375% 630, 000. 00 703, 508. 40
REPUBLIC OF HUNG 5. 75% 170, 000. 00 193, 147. 20
REPUBLIC OF HUNG 6. 25% 1, 050, 000. 00 1, 168, 828. 50
REPUBLIC OF HUNG 7.625% 230, 000. 00 324, 587. 50
REPUBLIC OF KAZA 4.875% 200, 000. 00 181, 000. 00
REPUBLIC OF KAZA 5. 125% 380, 000. 00 401, 850. 00
REPUBLIC OF KAZA 6. 5% 420, 000. 00 460, 425. 00
REPUBLIC OF KENY 6. 875% 610, 000. 00 573, 400. 00
REPUBLIC OF LATV 5. 25% 201, 000. 00 207, 280. 24
REPUBLIC OF NAMI 5. 25% 290, 000. 00 286, 737. 50
REPUBLIC OF NIGE 6.375% 220, 000. 00 208, 725. 00
REPUBLIC OF PARA 4. 625% 330, 000. 00 335, 775. 00
REPUBLIC OF PARA 5% 290, 000. 00 296, 162. 50
REPUBLIC OF PARA 6. 1% 800, 000. 00 815, 000. 00
REPUBLIC OF SRI 6.125% 400, 000. 00 369, 500. 00
REPUBLIC OF SRI 6. 25% 109, 000. 00 110, 090. 00
REPUBLIC OF SRI 6. 25% 700, 000. 00 693, 875. 00
REPUBLIC OF SRI 6. 85% 1, 360, 000. 00 1, 310, 700. 00
REPUBLIC OF ZAMB 5. 375% 440, 000. 00 331, 100. 00
REPUBLIC OF ZAMB 8. 5% 250, 000. 00 204, 687. 50
REPUBLIC OF ZAMB 8.97% 1, 660, 000. 00 1, 357, 050. 00
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SOCTALIST REP OF 6. 75% 750, 000. 00 832, 500. 00
SOUTH AFRICA 4.875% 290, 000. 00 289, 637. 50
SOUTH AFRICA 5.875% 2, 980, 000. 00 3, 218, 400. 00
TURKEY REP OF 4. 25% 748, 000. 00 724, 625. 00
TURKEY REP OF 5. 75% 220, 000. 00 237, 600. 00
TURKEY REP OF 6. 75% 160, 000. 00 171, 280. 00
TURKEY REP OF 7. 375% 446, 000. 00 531, 297. 50
TURKEY REP OF 7.5% 454, 000. 00 481, 013. 00
UKRAINE GOVT VAR 352, 000. 00 108, 240. 00
UKRAINE GOVT 7. 75% 755, 000. 00 714, 418.75
UKRAINE GOVT 7. 75% 246, 000. 00 231, 240. 00
UNITED MEXICAN 3. 6% 200, 000. 00 204, 000. 00
UNITED MEXICAN 3.625% 70, 000. 00 72,625.00
UNITED MEXICAN 4. 125% 800, 000. 00 840, 800. 00
UNITED MEXICAN 6. 05% 20, 000. 00 23, 750. 00
US TREASURY N/B 0. 75% 300, 000. 00 299, 930. 99
US TREASURY N/B 0. 75% 900, 000. 00 899, 648. 98
US TREASURY N/B 0. 75% 1, 040, 000. 00 1, 039, 511. 23
US TREASURY N/B 0. 875% 750, 000. 00 751, 530. 00
US TREASURY N/B 1.75% 2,910, 000. 00 2,954, 435.70
US TREASURY N/B 1.875% 870, 000. 00 889, 766. 36
US TREASURY N/B 2. 5% 200, 000. 00 195, 813. 99
US TREASURY N/B 2. 5% 400, 000. 00 391, 859. 98
US TREASURY N/B 2. 875% 300, 000. 00 317, 135. 98
US TREASURY N/B 3% 400, 000. 00 433, 903. 99
US TREASURY N/B 3% 300, 000. 00 325, 149. 00
VENEZUELA 11. 75% 310, 000. 00 134, 075. 00
VENEZUELA 11.95% 480, 000. 00 206, 400. 00
VENEZUELA 12. 75% 150, 000. 00 69, 000. 00
VENEZUELA 6% 1, 120, 000. 00 428, 400. 00
VENEZUELA 7. 65% 477, 000. 00 177, 682. 50
VENEZUELA 7. 75% 1, 850, 000. 00 753, 875. 00
VENEZUELA 8. 25% 1, 505, 000. 00 573, 781. 25
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VENEZUELA 9. 25% 540, 000. 00 234, 900. 00
VENEZUELA 9. 25% 639, 000. 00 249, 210. 00
VENEZUELA 9. 375% 640, 000. 00 249, 600. 00
VENEZUELA 9% 1, 279, 000. 00 498, 810. 00

G BRI BRAZIL MINAS SPE 5.333% 1, 493, 000. 00 1,311, 973.75
BRAZIL MINAS SPE 5.333% 200, 000. 00 175, 750. 00
R E SR IMDB GLOBAL INVE 4. 4% 1, 000, 000. 00 857, 500. 00
BANCO DEL ESTADO 4. 125% 240, 000. 00 255, 600. 00
BANCO DEL ESTADO 4. 125% 370, 000. 00 394, 050. 00
BANCO DO BRASIL VAR 400, 000. 00 236, 000. 00
BANCO DO BRASIL VAR 800, 000. 00 580, 800. 00
E.CL SA 5.625% 240, 000. 00 264, 000. 00
ENERGY DEVELOPME 6. 5% 275, 000. 00 308, 307. 14
EXPORT-IMPORT BK FLOAT 200, 000. 00 200, 012. 40
KAZMUNAIGAZ FINA 7% 260, 000. 00 279, 500. 00
KAZMUNATGAZ FINA 9. 125% 320, 000. 00 351, 600. 00
PERTAMINA PERSER 5. 625% 480, 000. 00 450, 000. 00
PETROBRAS GLOBAL 4. 375% 210, 000. 00 167, 737. 50
PETROBRAS GLOBAL 5. 375% 30, 000. 00 26, 460. 00
PETROBRAS GLOBAL 5. 75% 140, 000. 00 129, 500. 00
PETROBRAS GLOBAL 6. 25% 260, 000. 00 227, 110. 00
PETROLEOS DE VEN 5. 375% 40, 000. 00 14, 000. 00
PETROLEOS DE VEN 6% 3, 740, 000. 00 1, 285, 625. 00
PETROLEOS DE VEN 6% SINK 2, 080, 000. 00 707, 200. 00
PETROLEOS DE VEN 9% 30, 000. 00 12, 075. 00
PETROLEOS MEXICA 3. 5% 20, 000. 00 18, 525. 00
PETROLEOS MEXICA 4.875% 50, 000. 00 50, 010. 00
PETROLEOS MEXICA 5. 5% 180, 000. 00 189, 000. 00
PETROLEOS MEXICA 5. 5% 72,000. 00 62,474. 40
PETROLEOS MEXICA 6. 375% 430, 000. 00 466, 034. 00
PETROLEOS MEXICA 6. 5% 150, 000. 00 148, 230. 00
PETROLEOS MEXICA 6.625% 30, 000. 00 30, 534. 00
PETROLEOS MEXICA 6. 875% 990, 000. 00 1,091, 277. 00
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RUWAIS POWER CO 6% 460, 000. 00 514, 694. 00
FEAE SR ABENGOA TRANSMIS 6. 875% 470, 000. 00 485, 275. 00
AEROPUERTOS DOMI 9. 25% 400, 000. 00 425, 500. 00
AES GENER SA 5.25% 420, 000. 00 442, 050. 00
AGROMERCANTIL SE 6. 25% 260, 000. 00 268, 450. 00
ALTICE FINANCING 6. 5% 200, 000. 00 201, 750. 00
ALTICE FINANCING 7. 5% 240, 000. 00 238, 200. 00
BANCO CONTINENTA 8.875% 300, 000. 00 306, 583. 50
BANCO DE BOGOTA 5% 400, 000. 00 403, 000. 00
BANCO DE COSTA R 5.25% 400, 000. 00 404, 000. 00
BANCO NAL COSTA 4. 875% 380, 000. 00 380, 038. 00
BANCO NAL COSTA 6. 25% 440, 000. 00 438, 900. 00
BRAZIL LOAN TRUS 5.477% 1,599, 847. 77 1, 487, 858. 42
CHINA RESOURCES 2. 125% 200, 000. 00 200, 467. 00
CNTL AMR BOTTLIN 6. 75% 240, 000. 00 249, 000. 00
CORP ANDINA FOM 1. 5% 400, 000. 00 400, 992. 00
CORP FINANCI DE 4. 75% 200, 000. 00 213, 500. 00
CORP LINDLEY SA 4.625% 88, 000. 00 89, 320. 00
CORP LINDLEY SA 6. 75% 490, 000. 00 551, 250. 00
CORPBANCA 3. 875% 375, 000. 00 389, 531. 25
DEBT AND ASSET T 1% 200, 000. 00 100, 695. 00
DELEK & AVNER-YA 2.803% 90, 000. 00 89, 775. 00
DELEK & AVNER-YA 3.839% 90, 000. 00 90, 787. 50
DEV BANK PHILIPP 5. 5% 200, 000. 00 225, 500. 00
DIGICEL GROUP 6. 75% 390, 000. 00 344, 662. 50
DIGICEL GROUP 6% 310, 000. 00 275, 512. 50
DOM REPUBLIC 8.5% SINK 1, 143, 999. 94 1, 199, 483. 93
EP PETROECUADOR SINK F 346, 315. 78 322, 939. 46
GAZPROM NEFT (GP 6% 740, 000. 00 753, 875. 00
GNL QUINTERO SA 4.634% 1, 030, 000. 00 1, 040, 300. 00
GREENKO DUTCH BV 8% 570, 000. 00 611, 325. 00
GRUMA SAB DE CV 4.875% 200, 000. 00 212, 750. 00
GRUPO CEMENTOS C 8. 125% 200, 000. 00 210, 000. 00
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LISTRINDO CAPITA 6.95% 200, 000. 00 207, 250. 00
LUKOIL INTL FINA 3.416% 410, 000. 00 412, 562. 50
LUKOIL INTL FINA 4.563% 420, 000. 00 414, 960. 00
LUKOIL INTL FINA 6.125% 200, 000. 00 216, 000. 00
METALSA SA DE CV 4. 9% 230, 000. 00 217, 062. 50
MILLICOM INTL CE 4. 75% 290, 000. 00 280, 575. 00
MOBILE TELESYS ( 5% 240, 000. 00 239, 700. 00
MYRIAD INTL HOLD 6.375% 100, 000. 00 104, 500. 00
NUMERICABLE-SFR 7. 375% 200, 000. 00 200, 500. 00
PERUSAHAAN GAS N 5. 125% 210, 000. 00 219, 660. 00
PHOSAGRO 0AO 4. 204% 360, 000. 00 365, 400. 00
REGIONAL SAECA 8.125% 500, 000. 00 520, 625. 00
SADEREA 12. 5% 200, 255. 95 164, 710. 51
SIGMA ALIMENTOS 4. 125% 550, 000. 00 550, 962. 50
SOC QUIMICA Y MI 3.625% 200, 000. 00 188, 750. 00
SOC QUIMICA Y MI 5.5% 110, 000. 00 114, 400. 00
SOCIEDAD QUIMICA 4. 375% 200, 000. 00 192, 000. 00
SOFTBANK GROUP C 4. 5% 210, 000. 00 214, 851. 00
SOFTBANK GROUP C 4. 5% 200, 000. 00 203, 360. 00
SOFTBANK GROUP C 6% 230, 000. 00 241, 960. 00
STATE OIL CO OF 6.95% 340, 000. 00 334, 050. 00
TRUST F/1401 6. 95% 200, 000. 00 208, 000. 00
TUPY S/A 6.625% 400, 000. 00 373, 000. 00
TURK EXIMBANK 5. 375% 270, 000. 00 273, 733. 02
WIND ACQUISITION 7.375% 310, 000. 00 275, 962. 00
YPF SOCIEDAD ANO 8. 875% 255, 000. 00 272, 850. 00

/NG 97,729, 363. 11

(10, 648, 591, 402)

Axyvay | EEGER MEX BONOS DESARR 6. 5% 1, 329, 400. 00 1, 387, 145. 81
MEXICAN BONOS 10% 2, 027, 700. 00 2,589, 119. 43

MEXICAN UDIBONOS 5% 684, 900. 00 3, 712, 690. 61
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FEAE S AMERICA MOVIL SA 6% 2, 010, 000. 00 2, 001, 869. 55
/NEE 9, 690, 825. 40
(57, 563, 502)
a—n ESLEGIR S ARGENT-GDP (Var/FLAT) 4,927, 000. 00 493, 931. 75
BULGARIA 1.875% 510, 000. 00 504, 262. 50
BULGARIA 3% 680, 000. 00 684, 250. 00
COLOMBIA REP OF 3.875% 260, 000. 00 268, 775. 00
CROATIA 3. 875% 1, 140, 000. 00 1, 174, 200. 00
CROATIA 3% 530, 000. 00 503, 500. 00
INDONESIA REP 3. 375% 1, 120, 000. 00 1, 142, 400. 00
MACEDONIA 3. 975% 190, 000. 00 182, 637. 50
MACEDONIA 4. 875% 470, 000. 00 471, 120. 95
REPUBLIC OF ALBA 5. 75% 270, 000. 00 285, 525. 00
REPUBLIC OF ARGE FLAT 288, 981. 76 290, 426. 66
REPUBLIC OF BULG 4. 25% 100, 000. 00 104, 625. 00
REPUBLIC OF HUNG 3. 5% 242, 000. 00 243, 207. 58
REPUBLIC OF HUNG 4. 375% 240, 000. 00 251, 510. 40
REPUBLIC OF HUNG 5. 75% 780, 000. 00 863, 959. 20
REPUBLIC OF HUNG 6% 430, 000. 00 490, 453. 70
ROMANTA 5. 25% 303, 000. 00 304, 219. 57
UNITED MEXICAN 4% 180, 000. 00 156, 825. 00
kMg S PETROLEOS MEXICA 3. 75% 100, 000. 00 103, 000. 00
PETROLEOS MEXICA 5.125% 740, 000. 00 777, 000. 00
FHAE S CEMEX SAB DE CV 4. 75% 110, 000. 00 109, 725. 00
WIND ACQUISITION 4% 220, 000. 00 216, 172. 00
WIND ACQUISITION 7% 240, 000. 00 222, 024. 00
/NEE 9, 843, 750. 81
(1,214, 226, 662)
&5 11, 920, 381, 566

(11, 920, 381, 566)
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