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Goldman Sachs Global Funds
Independent Auditors’ Report to the Unitholders of the Goldman Sachs Emerging
Markets Debt Local Feeder, a Fund of Goldman Sachs Global Funds
For the Year Ended 30 November 2015

Report on the financial statements

Our opinion

In our opinion, the financial statements of Goldman Sachs Emerging Markets Debt tocal Feeder (the “financial

statements®):

« give a true and fair view of the Fund’s assets, liabilities and financial position as at 30 November 2015 and of
its results for the year then ended;

* have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland; and

= have been properly prepared in accordance with the requirements of the European Communities {Undertakings
for Collective Investment in Transferable Securities) Regulations 2011 {as ameanded).

What we have audited

The financial statements comprise:

« the statement of financial position as at 30 November 2015;

« the statemeni of comprehensive income for the year then ended,

« the statement of changes in net assets attributable to holders of redeemable participating units for the year
then ended;
the schedule of investments as at 30 November 2015; and
the notes to the financial statements which include a summary of significant accounting policies and other
explanatory information.

The financial reporting framework that has been applied in the preparation of the financial staiements is Irish law
and accounting standards issued by the Financial Reporting Council and promulgated by the Institute of Chariered
Accountants in Ireland (Generally Accepted Accounting Practice in Ireland).

in applying the financia! reporting framework, the Manager has made a number of subjective judgements, for

example in respect of significant accounting estimates. In making such estimates, they have made assumptions
and considerad future events.

Responsibilities for the financial statements and the audit

Our responsibilities and those of the Manager

As explained more fully in the Statement of Manager's Responsibiiities set out on pages 3 and 4, the Manager is
respensible for the preparation of the financial statements giving a true and fair view.

QOur responsibility is to audit and express an opinion on the financial statements in accordance with Irish law and
International Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing
Practices Board's Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unitholders of the Fund as a body and for
no cther purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to
any other person to whom this report is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing.



Goldman Sachs Global Funds
independent Auditors’ Report to the Unitholders of the Goldman Sachs Emerging
Markets Debt Local Feeder, a Fund of Goldman Sachs Global Funds (continued)
For the Year Ended 30 November 2015

What an audit of financial statements involves

We conducted our audit in accerdance with International Standards on Auditing (UK and ireland). An audit involves
cbtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error.
This includes an assessment of:

* whether the accounting policies are appropriate to the Fund's circumstances and have been consistently
applied and adeguately disclosed;

s the reasonableness of significant accounting estimates made by the Manager; and

« the overall presentation of the financial statements,

We primarily focus our work in these areas by assessing the Manager's judgemenis against available evidence,
forming cur own judgements, and evaluating the disciosures in the financial statements.

We test and examine information, using sampling and other auditing technigues, to the axtent we consider
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the
effectiveness of controls, substantive procedures or a combination of both,

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently materially
incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications
for our report.

*T—)"AU:&.:-A; e,})‘fﬁ\a\cwgdkﬁﬁb AT
PricewaterhouseCoopers

Chartered Accountants and Registered Auditors
Ireland

18 March 2016
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14, 250,000 Banco Santander Brasil S.A. BRL 8.000% 18/03/2016 3,616, 497 0.21
A~ R
2,983,333 Mestenio Ltd. USD 8.500%  02/01/2020 3,110, 125 0.18
AF =
139,590, 000 America Movil SAB de CV MXN 6.000% 09/06/2019 8,461, 240 0.48
F7 7Y%
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1,974, 906 0.11
N AT T
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A AT
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5,393,200 Brazil Letras do Tesouro Nacional BRL 16.060% 01/07/2017 11,103, 846 0.63
22,267,000 Brazil Notas do Tesouro Nacional-Series B BRL 6.000% 15/08/2016 16, 071, 588 0.91
799, 000 Brazil Notas do Tesouro Nacional-Series B BRL 6.000% 15/05/2017 565, 634 0.03
38,918,000 Brazil Notas do Tesouro Nacional-Series B BRL 6.000% 15/08/2040 24, 604, 065 1.39
2,836,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000% 01/01/2018 693, 349 0. 04
66,613,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000% 01/01/2019 15, 633, 241 0. 88
125,197,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000% 01/01/2023 26, 245, 438 1.48
120, 053,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000% 01/01/2025 24, 165, 503 1. 36
157,712,903 8.91
FV
1,855,884, 725 Bonos del Banco Central de Chile en UF CLP 3.000% 01/03/2022 2,894, 634 0. 16
=g =V v
13, 044, 000, 000 Colombia Government International Bond CoP 4.375% 21/03/2023 3,472, 363 0.19
2,970,000 Colombia Government International Bond USD 5.000% 15/06/2045 2,624,738 0.15
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35,817,200,000 Colombian TES-Series B CoP 7.250% 15/06/2016 11,474,679 0. 65
3,920, 100,000 Colombian TES-Series B CoP 11.250% 24/10/2018 1, 380, 086 0. 08
164, 756, 400, 000 Colombian TES-Series B CoP 7.000% 04/05/2022 49, 725, 475 2.81
36, 053, 900,000 Colombian TES-Series B CoP 10.000%  24/07/2024 12, 695, 738 0.72
3,092, 900,000 Colombian TES-Series B CoP 7.500% 26/08/2026 914, 843 0. 05
36, 707,900,000 Colombian TES-Series B CoP 6.000% 28/04/2028 9, 246, 708 0. 52
50, 332, 300,000 Colombian TES-Series B CoP 7.750% 18/09/2030 14, 380, 531 0.81
105, 915, 161 5.98
a2HY
3,800,000 Costa Rica Government International Bond USD 7.158% 12/03/2045 3, 329, 750 0.19
rsarFr
2,050,000 Croatia Government International Bond USD 6.625% 14/07/2020 2,229, 887 0.13
830,000 Croatia Government International Bond USD 6.375% 24/03/2021 894, 325 0.05
15,450,000 Croatia Government International Bond EUR 3.875% 30/05/2022 16, 546, 053 0.93
1,385,000 Croatia Government International Bond EUR 3.000% 11/03/2025 1,351, 703 0. 08
21,021, 968 1.19
F = = IeFnE
98,900,000 Czech Republic Government Bond-Series 34 CZK 6.950% 26/01/2016 3,915, 236 0.22
141, 870,000 Czech Republic Government Bond-Series 3Y CZK 0.500% 28/07/2016 5, 590, 089 0.32
540, 950, 000 Czech Republic Government Bond-Series 55() CZK 0.370% 27/10/2016 21, 301, 445 1.20
30, 806, 770 1.74
*3 = HAIE
5,492,209 Dominican Republic International Bond USsDh 9.040% 23/01/2018 5, 849, 202 0.33
4,350,000 Dominican Republic International Bond UsDh 6.850% 27/01/2045 4,263, 000 0.24
10, 112, 202 0. 57
INTTY —
19,620,000 Hungary Government International Bond USD 4.125% 19/02/2018 20,517,519 1.16
R
600,000 Indonesia Government International Bond USD 5.250% 17/01/2042 555, 450 0. 03
870,000 Indonesia Government International Bond UsDh 4.625% 15/04/2043 762, 990 0.04
310,000 Indonesia Government International Bond UsDh 5.125% 15/01/2045 284,503 0.02
11,000,000 Indonesia Treasury Bond IDR 6.125% 15/05/2028 637 0. 00
1, 603, 580 0. 09
A AT LIV
48,050,000 Israel Treasury Bill — Makam-Series 1215 ILS 3.650% 02/12/2015 12, 409, 675 0.70
7 hET
2,260,000 Latvia Government International Bond USD 5.250% 22/02/2017 2,370, 886 0.13
Ak
622, 114,300 Mexican Bonos—Series M MXN 6.500%  09/06/2022 38, 973, 604 2.20
14,800 Mexican Bonos—Series M MXN 6.250% 16/06/2016 907 0. 00
143,259,000 Mexican Bonos-Series M MXN 7.750% 14/12/2017 9,262,271 0. 52
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1,537,413,600 Mexican Bonos-Series M MXN 4.750% 14/06/2018 93, 344, 212 5.27
14,109,200 Mexican Bonos-Series M MXN 8.000% 11/06/2020 946, 631 0. 05
250, 786, 700 Mexican Bonos—Series M MXN 6.500% 10/06/2021 15, 838, 038 0.90
22,174,100 Mexican Bonos—Series M MXN 7.750% 23/11/2034 1, 486, 545 0. 08
144, 686, 800 Mexican Bonos—Series M 10 MXN 8.500% 13/12/2018 9, 651, 087 0.55
212,427,900 Mexican Bonos—Series M 20 MXN 10.000% 05/12/2024 16, 327, 805 0.92
51, 556,400 Mexican Bonos—Series M 20 MXN 10.000% 05/12/2024 3,962, 770 0.22
74,530,101 Mexican Udibonos—Series S MXN 5.000% 16/06/2016 4, 606, 591 0. 26
11,000, 340 Mexican Udibonos-Series S MXN 3.500% 14/12/2017 694, 840 0. 04
77,022, 747 Mexican Udibonos—Series S MXN 4.500% 04/12/2025 5, 200, 297 0.29
35,523,683 Mexican Udibonos—Series S MXN 4.000% 08/11/2046 2, 259, 692 0.13
3,026, 558, 700 Mexico Cetes—Series BI MXN 3.255% 21/01/2016 18, 188, 773 1.03
2,580,000 Mexico Government International Bond USD 4.600% 23/01/2046 2,396, 175 0.14
223, 140, 238 12. 60
=
26,214,000 Peruvian Government International Bond PEN 6.950% 12/08/2031 7,537, 187 0.43
740y
164, 000, 000 Philippine Government International Bond PHP 4.950% 15/01/2021 3,670, 344 0.21
57,000,000 Philippine Government International Bond PHP 3.900% 26/11/2022 1,197,072 0. 07
108, 000,000 Philippine Government International Bond PHP 6.250% 14/01/2036 2, 565, 974 0.14
7,433, 390 0.42
A= F
21,380,000 Poland Government Bond-Series 1021 PLN 5.750% 25/10/2021 6, 300, 713 0. 36
266, 890, 000 Poland Government Bond-Series 420 PLN 1.500%  25/04/2020 64, 623, 373 3.65
164, 050, 000 Poland Government Bond-Series 421 PLN 2.000% 25/04/2021 40, 177, 376 2.27
48,700,000 Poland Government Bond-Series 718 PLN 2.500% 25/07/2018 12, 316, 752 0. 69
102, 890, 000 Poland Government Bond-Series 719 PLN 3.250% 25/07/2019 26, 719, 081 1.51
21,552,000 Poland Government Bond-Series 725 PLN 3.250% 25/07/2025 5, 627, 182 0.32
245,660,000 Poland Government Bond-Series 922 PLN 5.750% 23/09/2022 73,443,017 4.15
229, 207, 494 12. 95
NN—<=7
53,810,000 Romania Government Bond-Series 5Y RON 5.900% 26/07/2017 13, 721, 346 0.77
22,430,000 Romania Government Bond-Series 5Y RON 4.750%  24/06/2019 5, 828, 490 0.33
19, 549, 836 1.10
=V
1, 165, 000, 000 Russian Federal Bond — Eurobond RUB 7.850% 10/03/2018 16, 814, 433 0.95
872,480,000 Russian Federal Bond — OFZ Bonds-Series 5081 RUB 6.200% 31/01/2018 12,197, 126 0. 69
49,290,000 Russian Federal Bond — OFZ Bonds—Series 6205 RUB 7.600% 14/04/2021 679,015 0. 04
1,149, 190, 000 Russian Federal Bond - OFZ Bonds-Series 6207 RUB 8.150% 03/02/2027 15, 891, 899 0.90
448, 880,000 Russian Federal Bond — OFZ Bonds—Series 6208 RUB 7.500% 27/02/2019 6, 326, 155 0. 36
543,760,000 Russian Federal Bond — OFZ Bonds—Series 6209 RUB 7.600% 20/07/2022 7,375,842 0.41



=N Ry Py TR Ty X —

IR —AKTY =V =Y e Ty hem— e R— T VA

Era = Z Kl AR e
2015411 H 30 H Bi4E
y— Wil BB RS
A e ] L— @ jEmA® CERAL) R (%)
BRI — (i)
HYT ()

516,500,000 Russian Federal Bond — OFZ Bonds—Series 6211 RUB 7.000% 25/01/2023 6,771, 980 0.38
2,074, 420,000 Russian Federal Bond — OFZ Bonds-Series 6212 RUB 7.050% 19/01/2028 26, 164, 279 1.48
1, 800, 760, 000 Russian Federal Bond — OFZ Bonds—Series 6215 RUB 7.000% 16/08/2023 23,392,676 1.32

404, 130,000 Russian Federal Bond — OFZ Bonds—Series 6216 RUB 6.700% 15/05/2019 5, 537, 959 0.31

121, 151, 364 6. 84
H7r 7%
8,920,000 South Africa Government Bond—Series 2023 ZAR 7.750% 28/02/2023 598, 476 0.03

429, 090, 000 South Africa Government Bond-Series 2030 ZAR 8.000% 31/01/2030 27, 378, 344 1.55

221,980,000 South Africa Government Bond-Series 2032 ZAR 8.250% 31/03/2032 14, 275, 122 0.81

144, 450, 000 South Africa Government Bond—Series 2035 ZAR 8.875% 28/02/2035 9, 783, 984 0.55

69, 020, 000 South Africa Government Bond-Series 2037 ZAR 8.500% 31/01/2037 4, 460, 573 0.25

96, 370, 000 South Africa Government Bond-Series 2044 ZAR 8.750% 31/01/2044 6, 309, 421 0. 36

126, 200, 000 South Africa Government Bond-Series 2048 ZAR 8.750%  28/02/2048 8,274, 081 0.47

78, 350,000 South Africa Government Bond-Series R186 ZAR 10.500% 21/12/2026 6, 173, 966 0.35
8,950,000 South Africa Government Bond—Series R204 ZAR 8.000% 21/12/2018 625,914 0.03
35,000,000 South Africa Government Bond-Series R208 ZAR 6.750% 31/03/2021 2, 286, 492 0.13

80, 166, 373 4.53

A

149, 050, 000 Thailand Government Bond THB 3.875% 13/06/2019 4,448,712 0.25

876, 859, 214 Thailand Government Bond THB 1.200% 14/07/2021 23, 309, 996 1.32
2, 535,900,000 Thailand Government Bond THB 3.650% 17/12/2021 75, 673, 598 4. 27

206, 270,000 Thailand Government Bond THB 3.580% 17/12/2027 6,173, 877 0.35

482, 323,889 Thailand Government Bond THB 1.250% 12/03/2028 11,961, 087 0. 68

86,900,000 Thailand Government Bond THB 3.775% 25/06/2032 2,622, 165 0.15
124, 189, 435 7.02

A=
60, 870, 000 Turkey Government Bond TRY 9.000% 08/03/2017 20, 623, 076 1. 16
106, 830,000 Turkey Government Bond TRY 8.300% 20/06/2018 35, 147,501 1.99
11,710,000 Turkey Government Bond TRY 8.800% 14/11/2018 3, 880, 876 0.22
75,300,000 Turkey Government Bond TRY 10.400% 27/03/2019 26, 006, 218 1.47
86,470, 000 Turkey Government Bond TRY 8.500% 10/07/2019 28, 240, 452 1.59
42,070,000 Turkey Government Bond TRY 7.400% 05/02/2020 13, 109, 283 0.74
9, 360,000 Turkey Government Bond TRY 9.500% 12/01/2022 3,118,173 0.18
7, 360,000 Turkey Government Bond TRY 9.000% 24/07/2024 2, 369, 490 0.13
132, 495, 069 7.48

PaL|

8,600,000 United States Treasury Note/Bond ush 2.000% 31/10/2021 8, 667, 862 0.49
10,600, 000 United States Treasury Note/Bond USD 3.625% 15/08/2043 11, 952, 327 0. 67
5,500,000 United States Treasury Note/Bond USD 3.750% 15/11/2043 6, 342, 402 0. 36
26, 962, 591 1.52
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3,840,000 Venezuela Government International Bond UsDh 7.750% 13/10/2019 1, 718, 400 0. 10
5,580,000 Venezuela Government International Bond USsDh 6.000% 09/12/2020 2, 329, 650 0.13
360, 000 Venezuela Government International Bond ush 12.750% 23/08/2022 188, 100 0.01
2,244,000 Venezuela Government International Bond USD 9.000% 07/05/2023 981, 750 0.06
13,528,000 Venezuela Government International Bond USD 8.250% 13/10/2024 5,715, 580 0.32
2,050,000 Venezuela Government International Bond UsDh 7.650% 21/04/2025 861, 000 0.05
820,000 Venezuela Government International Bond ush 11.750% 21/10/2026 412, 050 0.02
840,000 Venezuela Government International Bond USD 9.250% 15/09/2027 392, 700 0.02
3,423,000 Venezuela Government International Bond USDh 9.250% 07/05/2028 1, 523, 235 0.09
1,770,000 Venezuela Government International Bond UsDh 11.950% 05/08/2031 885, 000 0.05
400, 000 Venezuela Government International Bond ush 9.375% 13/01/2034 178, 000 0.01
60,000 Venezuela Government International Bond ush 7.000% 31/03/2038 24, 300 0. 00
15, 209, 765 0. 86
BUNFEATIE B
(HfS5M 1, 750, 907, 179K K1) 1, 355, 737, 790 76.57
ATROI|F~D LRI 51TV B HIERED b 5 A TRER A
(B35l 1,810, 033, 952K K1) 1,396, 378, 875 78, 87
Z OOBI & 2 T35 TG & TV 2 3RO & 5 A liFES
#11& —0. 15%
NP AT T
1,670,000 Petroleos de Venezuela S.A. USD 9.000% 17/11/2021 793, 250 0. 04
5,030,000 Petroleos de Venezuela S.A. USD 6.000% 15/11/2026 1,905, 113 0.11
2,698, 363 0.15
FLf A
(B3Rl 2,949, 171K Rv) 2,698, 363 0.15
BURFRATH —11. 79%
8=V v
11, 276, 000, 000 Colombian TES-Citigroup, Inc. Cop 11.000% 27/07/2020 4,062, 359 0.23
4, 360, 000, 000 Colombian TES-Citigroup, Inc. CoP 11.000% 25/07/2024 1, 535, 296 0.09
27, 653,000, 000 Colombian TES-Citigroup, Inc. 144A‘D CoP 11.250% 25/10/2018 9, 735, 339 0.55
26,914, 000, 000 Colombian TES-Citigroup, Inc. 144A‘D CoP 11.250% 25/10/2018 9, 475, 172 0.53
24, 808, 166 1. 40
Ay RRvT
96, 500, 000, 000 Indonesia Treasury Bond-Deutsche Bank AG 144A()  IDR 7.875% 18/04/2019 6, 863, 916 0.39
90, 100, 000, 000 Indonesia Treasury Bond-Deutsche Bank AG 144A()  IDR 7.000% 17/05/2022 6, 004, 887 0.34
155, 600, 000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A®) DR 7.000% 17/05/2022 10, 370, 259 0.59
48,700, 000, 000 Indonesia Treasury Bond-Deutsche Bank AG 144A()  IDR 7.000% 17/05/2027 3,083,571 0.17
85, 600, 000, 000 Indonesia Treasury Bond-Deutsche Bank AG 144A()  IDR 9.000% 20/03/2029 6, 330, 316 0. 36
36, 100, 000, 000 Indonesia Treasury Bond-Deutsche Bank AG 144A()  TDR 8.250% 17/06/2032 2,475, 335 0.14
190, 950, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 10.000% 19/07/2017 14, 176, 882 0. 80
72,460, 000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 7.000% 18/05/2027 4, 587, 998 0. 26
54,704, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 10.500% 19/08/2030 4,495,712 0.25
112, 200, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 6.625% 17/05/2033 6, 528, 442 0.37
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242, 000, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
14440 IDR 10.000% 17/07/2017 17,967, 035 1.01
175, 000, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
14440 IDR 10.000% 18/07/2017 12,992, 691 0.73
104, 500, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A®) IDR 7.875% 17/04/2019 7,432,945 0.42
77,160, 000, 000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A®) IDR 6.125% 17/05/2028 4, 468, 978 0.25
83, 307,000,000 Indonesia Treasury Bond—JPMorgan Chase Bank NA
144A®) DR 10.500%  19/08/2030 6, 846, 378 0.39
87, 348, 000, 000 Indonesia Treasury Bond—JPMorgan Chase Bank NA
144A®) IDR 6.625% 17/05/2033 5, 082, 410 0.29
10, 792, 000, 000 Indonesia Treasury Bond—JPMorgan Chase Bank NA
144A®) IDR 6.625% 17/05/2033 627, 941 0.03
21, 146, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A(®) IDR 9.000% 19/03/2029 1,563, 795 0.09
25,900, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A(C IDR 9.000% 19/03/2029 1,915, 364 0.11
34,994, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A0 IDR 9.000% 19/03/2029 2,587, 887 0.15
375,279, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A0 IDR 9.000% 19/03/2029 27,752, 743 1.57
9, 869, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A0 IDR 9.000% 19/03/2029 729, 835 0.04
109, 700, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A0 IDR 9.000% 19/03/2029 8,112, 567 0. 46
128, 256, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A0 IDR 9.000% 19/03/2029 9, 484, 825 0. 54
86, 600, 000, 000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A(0) IDR 8.750% 19/05/2031 6,278, 328 0.35
178, 761, 040 10. 10
~L—
11,445,000 Peruvian Government International Bond PEN 8.200%  12/08/2026 3, 696, 246 0.21
684,000 Peruvian Government International Bond PEN 6.850% 12/02/2042 186, 194 0.01
4,800,000 Peruvian Government International Bond 1447 () PEN 5.700% 12/08/2024 1, 337, 739 0.07
5,220, 179 0.29
BUNRATIE AR
(B35 305, 072, 563K K1) 208, 789, 385 11.79
15 1E —0. 69%
P EIAVE
20,000 Commonwealth of Puerto Rico “A” USsD 5.500% 01/07/2026 12,925 0. 00
30,000 Commonwealth of Puerto Rico “A” USsD 5.250% 01/07/2027 19,313 0. 00
405,000 Commonwealth of Puerto Rico “A” UsD 5.750% 01/07/2028 262, 237 0.01
95,000 Commonwealth of Puerto Rico “A” UsD 5.125% 01/07/2031 60, 206 0. 00
70,000 Commonwealth of Puerto Rico “A” UsD 5.500% 01/07/2032 44,713 0. 00
20,000 Commonwealth of Puerto Rico “A” UsD 5.000% 01/07/2034 12, 550 0. 00
55,000 Commonwealth of Puerto Rico “A” USsD 6.000% 01/07/2034 35,338 0. 00
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5,105,000 Commonwealth of Puerto Rico "A” USD 8.000% 01/07/2035 3, 726, 650 0.21
340, 000 Commonwealth of Puerto Rico “A” USD 5.250% 01/07/2037 216, 750 0.01
440,000 Commonwealth of Puerto Rico “A” UsDh 5.000% 01/07/2041 276, 100 0.02
60,000 Commonwealth of Puerto Rico “B” UsDh 5.875% 01/07/2036 38, 625 0.00
195,000 Commonwealth of Puerto Rico “B” USD 5.750% 01/07/2038 124, 800 0.01
125,000 Commonwealth of Puerto Rico “C” USD 6.000% 01/07/2039 80, 312 0.00
155,000 Commonwealth of Puerto Rico “D” UsDh 5.750% 01/07/2041 99, 200 0.01
55,000 Commonwealth of Puerto Rico “E” UsDh 5.625% 01/07/2032 35,434 0. 00
115,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority “A” UsDh 5.500% 01/07/2028 79, 925 0. 00
390, 000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority “A” UsDh 5.750% 01/07/2037 267, 150 0.02
275,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority “A” USD 6.000% 01/07/2038 191, 812 0.01
640,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority “A” USD 6.000% 01/07/2044 446, 400 0.03
550,000 Puerto Rico Sales Tax Financing Corp. (® USD  0.000%/6.250% 01/08/2033 172, 144 0.01
100, 000 Puerto Rico Sales Tax Financing Corp. USD 11.467% 01/08/2035 11,219 0.00
1,565,000 Puerto Rico Sales Tax Financing Corp. “A” USD 5.500% 01/08/2028 688, 600 0. 04
2,065,000 Puerto Rico Sales Tax Financing Corp. “A” (®) USD  0.000%/6.750% 01/08/2032 864, 987 0.05
1,065,000 Puerto Rico Sales Tax Financing Corp. “A” UsDh 5.500% 01/08/2037 447, 300 0.03
1,650,000 Puerto Rico Sales Tax Financing Corp. “A” USD 5.375% 01/08/2039 688, 875 0. 04
2,805,000 Puerto Rico Sales Tax Financing Corp. “A” USD 5.500% 01/08/2042 1,178, 100 0.07
230,000 Puerto Rico Sales Tax Financing Corp. “A” UsDh 5.250% 01/08/2043 95, 450 0.01
705,000 Puerto Rico Sales Tax Financing Corp. “A” UsDh 5.000% 01/08/2043 292,575 0.02
105,000 Puerto Rico Sales Tax Financing Corp. “B” USD 5.250% 01/08/2027 46, 200 0. 00
1,330,000 Puerto Rico Sales Tax Financing Corp. “B” USD 5.750% 01/08/2037 565, 250 0.03
180,000 Puerto Rico Sales Tax Financing Corp. “B” UsDh 6.375% 01/08/2039 78, 750 0. 00
305,000 Puerto Rico Sales Tax Financing Corp. “B” UsDh 6.000% 01/08/2042 131, 150 0.01
25,000 Puerto Rico Sales Tax Financing Corp. “B” USD 6.500% 01/08/2044 11,125 0. 00
270,000 Puerto Rico Sales Tax Financing Corp. “C” USD 12.932% 01/08/2037 27,095 0. 00
220,000 Puerto Rico Sales Tax Financing Corp. “C” UsDh 12.909% 01/08/2038 20, 700 0. 00
315,000 Puerto Rico Sales Tax Financing Corp. “C” UsDh 5.375% 01/08/2038 131,512 0.01
1,625,000 Puerto Rico Sales Tax Financing Corp. “C” USD 5.250% 01/08/2041 674, 375 0. 04
12, 155, 847 0.69
MG EEF
(HfSJ5UM 17,824, 015K KoL) 12, 155, 847 0.69
Z OO BB 5 T THREI STV D REEMEO & 2 A liFERAFE
(HUfS 5l 325, 845, 749k K v) 223, 643, 595 12.63
Z OOFEFENED & B A (MiFEA:
A& —1.32%
F—=AZIUT
74, 303,000,000 Australia and New Zealand Banking Group Ltd. IDR 9.000% 17/03/2029 5,494, 877 0.31
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41,200,000 Toyota Finance Australia Ltd. MXN 3.760% 20/07/2017 2, 436, 677 0.14
7,931, 554 0. 45
ik
47,780,000 China Unicom Hong Kong Ltd. CNH 4.000% 16/04/2017 7, 361, 007 0. 41
50, 000,000 Maikun Investment Co., Ltd. CNH 4.500% 06/06/2017 7,732, 200 0. 44
15, 093, 207 0. 85
Nz ITNT
2,000,000 HKCG Finance Ltd. CNH 1.400% 11/04/2016 307, 791 0. 02
*AE A
(BUASJEl 24, 426, 009K R /L) 23, 332, 552 1.32
BUNEATIE —4. 88%
R =7 HFnE
212,000,000 Dominican Republic International Bond DOP 16.950% 04/02/2022 6, 123, 355 0.34
265, 600, 000 Dominican Republic International Bond DOP 10.375% 04/03/2022 5, 852, 322 0.33
146, 400, 000 Dominican Republic International Bond DOP 11.500% 10/05/2024 3, 381, 995 0.19
271,100,000 Dominican Republic International Bond DOP 11.375% 06/07/2029 6, 144, 814 0. 35
21, 502, 486 1.21
~lL—7
14, 260, 000 Malaysia Government Bond-Series 111 MYR 4.160% 15/07/2021 3,371,012 0.19
35,300,000 Malaysia Government Bond-Series 310 MYR 4.498%  15/04/2030 8, 307, 405 0. 47
50, 880,000 Malaysia Government Bond-Series 414 MYR 3.654% 31/10/2019 11, 949, 008 0. 68
5,070,000 Malaysia Government Bond-Series 613 MYR 3.889% 31/07/2020 1, 195, 709 0.07
95,030,000 Malaysia Treasury Bill-Series 3215 MYR 2.622% 06/05/2016 22,010, 454 1.24
46, 833, 588 2. 65
=
20, 135,000 Peruvian Government International Bond PEN 5.200% 12/09/2023 5, 500, 994 0.31
44,754,000 Peruvian Government International Bond PEN 5.700% 12/08/2024 12,472, 740 0.71
17,973, 734 1.02
BUNFEATIE B
(BfSJEUl 98, 334, 220K F/v) 86, 309, 808 4.88
Z OMOERENED B B A RS A
(BASJEl 122, 760, 229K K/L) 109, 642, 360 6. 20
Y=z - LREK— (0. 22%)
Xk kv
(3,330,000) Citibank NA®M (0.500%) 21/03/2023 (3, 330, 000) (0.19)
(402, 150) Citibank NA® (0.500%)  15/09/2027 (402, 150) (0.02)
(201, 780) Credit Suisse Securities (Europe) Ltd. (0.250%) 23/08/2022 (201, 780) (0.01)
(3, 933, 930) (0.22)
YoS—2 - LR GE
(B (3,933, 930) 3k KoL) (3,933, 930) (0. 22)
T UNT 4 7 H B < BB MRES ORI
(BUSFAl - 2, 254, 706, 000 K1) 1, 725, 730, 900 97. 48
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SeFA — (0.01%)

ZHIIEAT REGFRLE  BEER
SOk fzan Ck RL) CkRL) = (%)
Kk v
41 US Treasury Notes 10YR Futures 21/03/2016 g e 5, 186, 500 8,226 0. 00
SeZRANAR D AR FHFAE 8, 226 0. 00
ZHKIIEAT RFEBHEEL BEERD
K kzai] Ck F) CkRrA) e (%)
K Fov
(246) US Treasury Long Bond Futures 21/03/2016 Dpse:s (37, 845, 563) (66, 433) (0.01)
(282) US Treasury Notes 2YR Futures 31/03/2016 Dpse:s (61, 365, 844) (26, 709) (0. 00)
(240) US Treasury Notes 5YR Futures 31/03/2016 Ferk (28, 494, 375) (21, 830) (0. 00)
(18) US Treasury Ultra Long Bond Futures 21/03/2016 Ferk (2, 845, 687) (4,779) (0. 00)
(130, 551, 469) (119, 751) 0.01)
SeRAIN AR D AR FBIE K (119, 751) (0.01)
J T U ARG TR ISR
ZHIIEAT REGHEEL BEERD
SOk fzan Ck R CkRL) = (%)
CoP
17, 632, 300,000 BFS Finance COP Bond Forward 10/12/2015 g (152, 261) (152, 261) (0.01)
11, 510, 500,000 BFS Finance COP Bond Forward 10/12/2015 j=§<s (127, 367) (127, 367) (0.01)
39, 602, 800,000 BFS Finance COP Bond Forward 10/12/2015 =g (234, 401) (234, 401) (0.01)
5,628, 100,000 BFS Finance COP Bond Forward 15/12/2015 g (17, 234) (17, 234) (0. 00)
14, 124, 500,000 BFS Finance COP Bond Forward 15/12/2015 g (66, 552) (66, 552) (0.01)
14, 124,500,000 BFS Finance COP Bond Forward 15/12/2015 =g (157, 072) (157, 072) (0.01)
8, 225,500,000 BFS Finance COP Bond Forward 17/12/2015 =gz (36, 163) (36, 163) (0. 00)
11, 000, 000, 000 BSF Finance COP Bond Forward 15/12/2015 g (51, 689) (51, 689) (0. 00)
(842, 739) (842, 739) (0. 05)
TN INT T AER SN AR D R FEZBE K (842, 739) (0. 05)
Sele 2R — (0. 42%)
REBFILE  FE TR
WmE PN Bl FeHVER Tt A CkR) R (%)
USD 58, 335, 083 BRL 220, 169, 309 02/12/2015 1, 290, 491 0. 07
USD 2,947, 383 THB 105, 209, 784 03/12/2015 11,945 0. 00
USD 1,612, 960 CoP 4,581,936, 111 07/12/2015 153, 966 0.01
USD 2, 680, 000 RUB 170, 059, 132 07/12/2015 115,213 0.01
MYR 210, 456, 878 USD 49, 103, 769 09/12/2015 379, 985 0. 02
USD 12, 818, 000 RUB 831, 715, 798 09/12/2015 282, 064 0. 02
USD 2, 874, 429 IDR 39, 164, 093, 332 11/12/2015 48,815 0. 00
KRW 7,342, 527, 556 USD 6, 264, 367 14/12/2015 74,545 0. 00
USD 6, 436, 147 IDR 89, 044, 088, 211 14/12/2015 15, 529 0. 00
USD 25, 959, 395 KRW 29, 734, 896, 837 14/12/2015 288, 821 0. 02
CLP 12, 705, 830, 891 USD 17,718, 353 16/12/2015 139, 910 0.01
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FERER — ()

REBFGE G ERS
g N Sk FEHVEH Tl H CkrA) HE (%)
EUR 37, 715, 000 PLN 160, 108, 774 16/12/2015 267, 058 0. 02
MXN 2,729, 946, 675 UsD 162, 833, 399 16/12/2015 1,843, 262 0.10
SGD 25, 700, 709 USD 17, 938, 000 16/12/2015 263, 105 0. 02
TRY 300, 535, 808 UsD 100, 908, 854 16/12/2015 2, 178, 701 0.12
UsD 7, 086, 000 CLP 4,999, 631, 464 16/12/2015 58,933 0. 00
UsD 15,804, 916 CZK 377, 342, 361 16/12/2015 1,028, 035 0. 06
UsD 127,573, 126 EUR 113, 495, 349 16/12/2015 7, 456, 363 0. 42
UsD 1,774, 672 HUF 500, 683, 000 16/12/2015 73,612 0. 00
UsD 6, 327, 000 JPY 760, 720, 518 16/12/2015 144, 725 0.01
UsD 131, 378, 394 PLN 508, 329, 640 16/12/2015 5,499, 040 0.31
KRW 7, 343, 993, 930 UsD 6, 293, 000 17/12/2015 46, 534 0. 00
UsD 6, 293, 000 DR 87, 007, 018, 000 17/12/2015 22,919 0. 00
UsD 54, 633, 230 7AR 758, 899, 862 17/12/2015 2, 039, 306 0.12
UsD 8, 848, 602 IDR 122, 162, 044, 002 18/12/2015 46, 814 0. 00
UsD 12, 494, 000 RUB 817, 920, 022 18/12/2015 200, 311 0.01
UsD 12, 750, 468 TWD 413, 115, 109 18/12/2015 95, 768 0.01
THB 1,027, 191, 000 UsD 28, 493, 509 21/12/2015 148, 045 0.01
UsD 2, 936, 770 THB 105, 209, 784 21/12/2015 3, 166 0. 00
RUB 596, 204, 729 UsD 8,943, 295 22/12/2015 6, 847 0. 00
UsD 5, 329, 544 DR 74,102, 779, 208 04/01/2016 7,980 0. 00
UsD 6, 248, 000 MYR 26, 562, 810 04/01/2016 867 0. 00
UsD 34, 486, 674 BRL 130, 629, 435 05/01/2016 962, 187 0. 05
MYR 115, 554, 298 UsD 27, 033, 407 08/01/2016 139, 701 0.01
TWD 204, 259, 616 UsD 6, 248, 000 08/01/2016 7,344 0. 00
UsD 16, 167, 574 TWD 524, 822, 441 08/01/2016 95, 162 0.01
UsD 6, 297, 765 IDR 87, 349, 999, 800 11/01/2016 36, 271 0. 00
UsD 16,731, 303 RUB 1,119, 073, 191 14/01/2016 48,784 0. 00
Ush 20, 121,914 KRW 22, 828,512, 377 15/01/2016 434,173 0.03
UsD 32, 167, 003 coP 95, 230, 413, 502 22/01/2016 1,942, 175 0.11
UsD 9, 752, 917 TWD 317, 652, 504 29/01/2016 22,818 0. 00
UsD 16, 446, 151 CZK 402, 254, 181 16/03/2016 614,816 0. 04
MYR 93, 883, 548 UsD 21,616, 433 06/05/2016 361,213 0. 02
UsD 48, 984, 533 AED 180, 215, 586 11/08/2016 30, 900 0. 00
UsD 57, 945, 681 AED 213, 289, 201 15/08/2016 9, 280 0. 00
Jel 2R BRI AR D R EHRIAR 28, 937, 499 1.64

REBURK  BEFER
e EUN e FEHVE Tl H CkrA) HE (%)
BRL 220, 169, 309 USD 57, 046, 192 02/12/2015 (1, 600) (0.00)
RUB 596, 204, 729 USD 9,224, 227 02/12/2015 (218, 453) (0.01)
UsD 12,222, 811 LS 48, 042, 793 02/12/2015 (184, 455) (0.01)
UsD 8, 996, 601 RUB 596, 204, 729 02/12/2015 (9,173) (0. 00)
CLP 3, 737, 496, 387 USD 5, 486, 636 03/12/2015 (226, 917) (0.01)



— IV Rvy ey TR Ty X —

IR —AKTY =V =Y e Ty hem— e R— T VA

FG A fhRES A

20154E11 A 30 H BLLE

SRR — (i)

KRERHL BEEHN
1 B 1 SR i3 CERV) HE (%)
cop 20,693, 061, 076 USh 7,070, 321 03/12/2015 (480, 373) . 03)
THB 105, 209, 784 USD 2,938, 000 03/12/2015 (2, 562) . 00)
KRW 9, 282, 613, 480 USD 8, 033, 000 04/12/2015 (17, 431) . 00)
USD 17,733, 897 KRW 20, 680, 613, 027 04/12/2015 (123, 885) .01)
USh 11, 054, 465 TWD 364, 907, 898 04/12/2015 (124, 822) .01)
CLP 8, 880, 299, 429 USD 12,707, 381 07/12/2015 (215, 098) .01)
Ccop 42,901, 446, 261 USD 15, 040, 323 07/12/2015 (1, 379, 508) . 08)
PHP 296, 723, 897 USD 6, 326, 668 07/12/2015 (38, 432) . 00)
RUB 402, 502, 852 USD 6, 290, 385 07/12/2015 (219, 944) .01)
TWD 245,591, 862 USD 7,592, 000 07/12/2015 (67,871) . 00)
USD 23, 295, 450 TWD 760, 658, 311 07/12/2015 (8, 624) . 00)
RUB 1,207, 081, 687 USh 18, 455,919 09/12/2015 (262, 326) . 02)
TWD 410, 760, 345 USD 12, 662, 000 14/12/2015 (78, 543) . 00)
USD 15, 763, 322 TWD 516, 562, 563 14/12/2015 (61, 338) . 00)
MYR 98, 850, 507 USD 23,952, 146 15/12/2015 (708, 559) . 04)
CNH 972, 562, 725 USh 151, 245, 984 16/12/2015 (168, 595) .01)
EUR 16, 926, 000 HUF 5, 307, 906, 845 16/12/2015 (120, 024) .01)
EUR 30, 090, 381 USD 33, 100, 238 16/12/2015 (1, 254, 359) .07)
HUF 3,495, 661, 076 EUR 11, 253, 000 16/12/2015 (33,075) . 00)
HUF 39, 491, 427, 591 USD 140, 604, 753 16/12/2015 (6,433, 463) . 36)
ILS 219, 360, 543 USh 56, 934, 122 16/12/2015 (272, 089) . 02)
JPY 757, 204, 040 USD 6, 274, 000 16/12/2015 (120, 303) .01)
PLN 287, 262, 613 EUR 67, 483, 484 16/12/2015 (284, 733) .02)
PLN 355, 248, 930 USD 94, 027,710 16/12/2015 (6, 056, 239) . 34)
RON 122, 660, 000 USD 31, 375, 659 16/12/2015 (2,273, 088) . 13)
USD 130, 763, 388 CNH 845, 027, 487 16/12/2015 (502, 743) .03)
USD 62, 937, 335 ILS 245, 352, 371 16/12/2015 (438, 530) .03)
USD 97,077,471 MXN 1, 622, 193, 256 16/12/2015 (776, 956) . 04)
USD 55,102,618 SGD 77,996, 434 16/12/2015 (134, 039) .01)
USD 109, 162, 409 TRY 332, 556, 750 16/12/2015 (4,908, 731) . 28)
Ccop 23, 338, 278, 064 USD 7,950, 213 17/12/2015 (522, 118) .03)
USD 16, 397, 051 KRW 19, 177,731, 407 17/12/2015 (157, 685) .01)
ZAR 1,571, 475, 985 USD 112, 955, 872 17/12/2015 (4, 048, 106) . 23)
RUB 1,310, 171, 271 USD 20, 054, 202 18/12/2015 (361, 766) .02)
INR 420, 764, 365 USD 6, 335, 000 28/12/2015 (37,891) . 00)
RUB 419, 935, 947 USD 6, 326, 652 28/12/2015 (34, 294) . 00)
BRL 40, 323, 285 USD 10, 606, 388 05/01/2016 (257, 897) . 02)
USD 3, 363, 000 NGN 702, 867, 000 05/01/2016 (132, 265) .01)
MYR 71,938, 691 USD 17,163, 813 12/01/2016 (249, 194) .01)
CLP 5,519, 997, 188 USD 7,848, 151 13/01/2016 (111, 686) .01)
RUB 807, 788, 921 USD 12, 240, 678 14/01/2016 (198, 611) .01)
USD 21, 159, 154 KRW 24,584, 610, 000 14/01/2016 (43,709) . 00)
USD 17, 920, 599 MXN 300, 277, 561 21/01/2016 (150, 758) .01)
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e 2R — (i)
REGUEEL BEERD
Bl N Bl FEHEE Tt B CkRL) = (%)
PEN 5,978, 000 USD 1,804, 135 22/01/2016 (49, 070) (0. 00)
RUB 276, 142, 081 UsD 4, 264, 084 22/01/2016 (156, 508) (0.01)
UsD 5, 230, 270 IDR 73, 877, 567, 000 22/01/2016 (50, 406) (0. 00)
USD 16, 712, 941 KRW 19, 608, 458, 576 22/01/2016 (194, 244) (0.01)
CoP 19, 201, 331, 200 USD 6,271, 461 27/01/2016 (180, 486) (0.01)
RUB 1,179,035, 111 UsD 17, 580, 483 27/01/2016 (66, 415) (0. 00)
UsD 23, 693, 052 IDR 335, 019, 752, 147 29/01/2016 (210, 437) (0.01)
BRL 85, 336, 317 USD 22,177, 374 02/02/2016 (485, 377) (0.03)
USD 21, 680, 110 MYR 93, 883, 548 06/05/2016 (297, 536) (0.02)
UsD 131, 299, 748 CNH 864, 820, 062 01/09/2016 (198, 054) (0.01)
SEE AR DR T KL (36, 401, 394) (2.06)
ATy TEK— (2.03%)
REGFILE  HE TR
IEBRREES B oeA 3L = Bl Vit A CkRrA) e (%)
SBRAT v 7
209, 070,000 Fixed 13.155% Floating (BRL 1 month LIBOR) BRL  04/01/2016 189, 495 0.01
120,900, 000 Fixed 12. 000% Floating (BRL 1 month LIBOR) BRL  04/01/2016 330, 334 0. 02
149, 660, 000 Fixed 12.290% Floating (BRL 1 month LIBOR) BRL  02/01/2017 1, 365, 689 0.08
139,820,000 Floating (BRL 1 month BRCDI) Fixed 15.515% BRL  02/01/2017 0 0. 00
15,100,000 Floating (BRL 1 month BRCDI) Fixed 15.575% BRL  02/01/2017 6,571 0. 00
42,730,000 Floating (BRL 1 month BRCDI) Fixed 15.730% BRL  02/01/2017 35,209 0. 00
19,030,000 Floating (BRL 1 month BRCDI) Fixed 15.700% BRL  02/01/2017 14, 016 0. 00
89,120,000 Floating (BRL 1 month BRCDI) Fixed 15.954% BRL  02/01/2017 120, 965 0.01
16,890,000 Floating (BRL 1 month BRCDI) Fixed 16.490% BRL  02/01/2017 44,905 0. 00
25,720,000 Floating (BRL 1 month BRCDI) Fixed 16.860% BRL  02/01/2017 91, 587 0.01
95,240,000 Floating (BRL 1 month BRCDI) Fixed 15.575% BRL  02/01/2017 37,122 0. 00
39,980,000 Fixed 9.040% Floating (BRL 1 month BCSWA) BRL  02/01/2017 1,057, 824 0. 06
33,110,000 Fixed 11.410% Floating (BRL 1 month BZDIO) BRL  04/01/2021 1,051, 278 0. 06
111, 980, 300, 000 Fixed 6. 100% Floating (COP 12 month LIBOR) COP  25/11/2016 51,555 0. 00
14, 567,970,000 Fixed 4.340% Floating (COP 1 month LIBOR) COP  11/12/2016 83, 697 0.01
14, 404, 390, 000 Fixed 4.330% Floating (COP 1 month LIBOR) COP  11/12/2016 83, 225 0.01
24,229, 380,000 Fixed 5.110% Floating (COP 3 month DTF) COP  15/04/2019 322, 057 0. 02
10, 055, 690, 000 Fixed 5.190% Floating (COP 1 month COOVI) COP  22/04/2019 126, 736 0.01
13, 642, 800, 000 Floating (KRW 3 month KSDA) Fixed 2.850% KRW  03/03/2017 168, 222 0.01
30, 940, 620, 000 Floating (KRW 3 month KSDA) Fixed 2.875% KRW ~ 07/03/2017 393, 196 0. 02
5,766, 070,000 Floating (KRW 3 month KWCDC) Fixed 2.250% KRW  13/10/2017 48, 615 0. 00
9, 637,640,000 Floating (KRW 3 month KWCDC) Fixed 2.240% KRW  14/10/2017 80, 143 0.01
8,839, 610,000 Floating (KRW 3 month KWCDC) Fixed 2.245% KRW  14/10/2017 74,216 0. 00
8,839, 600,000 Floating (KRW 3 month KWCDC) Fixed 2.250% KRW  14/10/2017 74, 926 0. 00
21, 698, 300, 000 Floating (KRW 3 month KWCDC) Fixed 2.253% KRW  15/10/2017 185, 057 0.01
17,077, 480,000 Floating (KRW 3 month LIBOR) Fixed 2.173% KRW  28/10/2017 126, 285 0.01
9,530, 720,000 Floating (KRW 3 month LIBOR) Fixed 2.175% KRW  29/10/2017 70, 886 0. 00
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ERAD v T — (Fix)

9,736, 130,000 Floating (KRW 3 month LIBOR) Fixed 2.075% KRW  04/11/2017 57, 030 0.00
14, 013,880,000 Floating (KRW 3 month LIBOR) Fixed 2.060% KRW  04/11/2017 78, 610 0.00
13,610, 780,000 Floating (KRW 3 month LIBOR) Fixed 2.034% KRW  07/11/2017 70, 654 0. 00
23, 667,810,000 Floating (KRW 3 month KSDA) Fixed 3.620% KRW  23/08/2023 2, 489, 456 0.14
18, 184,210,000 Floating (KRW 3 month LIBOR) Fixed 2.940% KRW  11/07/2024 1,199, 732 0. 07

1,087,030,000 Floating (MXN 1 month TIIE) Fixed 3.95%% MXN  15/09/2016 95, 782 0.01

330,060,000 Floating (MXN 1 month TIIE) Fixed 3.975% MXN  16/09/2016 31,178 0.00
331,050,000 Floating (MXN 1 month TIIE) Fixed 3.980% MXN  19/09/2016 31,991 0.00
350,810,000 Floating (MXN 1 month TIIE) Fixed 3.850% MXN  22/09/2016 10, 814 0. 00
422,980,000 Floating (MXN 1 month TIIE) Fixed 3.895% MXN  28/09/2016 21,105 0. 00
608, 250,000 Floating (MXN 1 month TIIE) Fixed 5.250% MXN  07/12/2022 317, 394 0.02
136, 190,000 Fixed 5.660% Floating (MXN 1 month TIIE) MXN  24/01/2025 341, 371 0.02
395,040,000 Floating (MXN 1 month TIIE) Fixed 9.300% MXN  22/04/2027 1,212,017 0. 07
813,650,000 Floating (MXN 1 month TIIE) Fixed 8.010% MXN  29/06/2027 445, 062 0.03
192,390,000 Floating (MXN 1 month TTIE) Fixed 8.590% MXN  03/09/2027 304, 922 0. 02
160, 780,000 Floating (MXN 1 month TIIE) Fixed 7.940% MXN  22/09/2027 57,117 0.00
292,120,000 Floating (THB 1 month LIBOR) Fixed 1.810% THB  24/11/2016 23, 808 0.00
396, 160, 000 Floating (THB 1 month LIBOR) Fixed 1.820% THB  28/11/2016 34, 878 0. 00
614,450,000 Floating (THB 1 month LIBOR) Fixed 1.800% THB  28/11/2016 49, 085 0. 00
687,130,000 Floating (THB 1 month LIBOR) Fixed 1.890% THB  22/12/2016 75, 103 0. 00
92,880,000 Fixed 0.592% Floating (USD 3 month LIBOR) USD  21/09/2016 25, 789 0. 00
23,850,000 Fixed 0.555% Floating (USD 3 month LIBOR) USD  03/11/2016 21, 052 0. 00
126,890,000 Floating (ZAR 3 month LIBOR) Fixed 7.640% ZAR  13/06/2019 6, 966 0.00
52, 740,000 Fixed 7.890% Floating (ZAR 1 month LIBOR) ZAR  18/12/2024 113, 365 0.01
BRIAT > TR D ARFEHFR 13, 348, 092 0.75
IJVYy N TITHNE AT T
7,380,000 Fixed 1.000% Floating (People’s Republic of

China) USD  20/06/2019 155 0. 00
JUTYy b FT AN AT Y SR D REBF 155 0.00
ATy TEENAR D RFBRIE AR 13, 348, 247 0.75
RIFEBHK LG TRy

IEBRRFES B TR SCHA Z IR i T A CkRr)  HFE (%)

BRIRAT T

120, 140,000 Floating (BRL 1 month BRCDI) Fixed 13.835% BRL  04/01/2016 (19, 569) (0. 00)
132,180,000 Floating (BRL 3 month BZDIO) Fixed 13.775% BRL  04/01/2016 (31, 758) (0. 00)
132, 180,000 Floating (BRL 3 month BZDIO) Fixed 13.760% BRL  04/01/2016 (34, 526) (0. 00)
22,250,000 Floating (BRL 1 month BZDIO) Fixed 11.230% BRL  04/01/2016 (105, 104) (0.01)
26,300,000 Floating (BRL 1 month BCSWA) Fixed 8.265% BRL  04/01/2016 (466, 229) (0.03)
27,090,000 Floating (BRL 1 month BCSWA) Fixed 9.280% BRL  04/01/2016 (332, 080) (0. 02)
131,900,000 Floating (BRL 1 month BCSWA) Fixed 9.980% BRL  04/01/2016 (1, 063, 529) (0. 06)
113,870,000 Fixed 12.640% Floating (BRL 1 month LIBOR) BRL  04/01/2016 (250, 350) (0.01)
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180, 070,000 Floating (BRL 1 month BRCDI) Fixed 13.945% BRL  02/01/2017 (666, 583) (0. 04)
139, 820,000 Floating (BRL 1 month BRCDI) Fixed 15.481% BRL  02/01/2017 (40, 265) (0. 00)
25,580,000 Floating (BRL 1 month BRCDI) Fixed 15.225% BRL  02/01/2017 (20, 475) (0. 00)
107,580,000 Floating (BRL 1 month BRCDI) Fixed 15.238% BRL  02/01/2017 (83,017) (0. 00)
213,140,000 Floating (BRL 1 month LIBOR) Fixed 12. 842% BRL  02/01/2017 (1, 469, 330) (0. 08)
63,310,000 Floating (BRL 1 month BZDIO) Fixed 12.580% BRL  02/01/2017 (480, 841) (0. 03)
53,200,000 Floating (BRL 1 month LIBOR) Fixed 11.500% BRL  02/01/2017 (646, 383) (0. 04)
41,390,000 Floating (BRL 1 month BRCDI) Fixed 14. 830% BRL  02/01/2018 (154, 861) (0.01)
60, 500,000 Floating (BRL 1 month BRCDI) Fixed 14. 580% BRL  02/01/2018 (288, 734) (0. 02)
41,990,000 Floating (BRL 1 month BRCDI) Fixed 14. 460% BRL  02/01/2018 (221, 387) (0.01)
103,920,000 Floating (BRL 1 month BRCDI) Fixed 13.962% BRL  02/01/2018 (767, 631) (0. 04)
35,030,000 Floating (BRL 1 month BRCDI) Fixed 13.910% BRL  02/01/2018 (266, 746) (0. 02)
39,170,000 Floating (BRL 1 month BRCDI) Fixed 13.731% BRL  02/01/2018 (328, 999) (0. 02)
78,550,000 Floating (BRL 1 month BZDIO) Fixed 11.500% BRL  02/01/2018 (1, 558, 820) (0. 09)
33,090,000 Floating (BRL 1 month BZDIO) Fixed 11.450% BRL  02/01/2018 (660, 058) (0. 04)
28,750,000 Floating (BRL 1 month LIBOR) Fixed 11. 150% BRL  02/01/2018 (633, 179) (0. 04)
11,870,000 Floating (BRL 1 month LIBOR) Fixed 11.945% BRL  02/01/2018 (207, 736) (0.01)
8,190,000 Floating (BRL 1 month LIBOR) Fixed 11.960% BRL  02/01/2018 (142, 628) (0.01)
8,190,000 Floating (BRL 1 month BZDIO) Fixed 12. 180% BRL  04/01/2021 (204, 378) (0.01)
2,426, 650,000 Fixed 5.360% Floating (CLP 6 month CLICP) CLP  07/06/2023 (174, 243) (0.01)
9,310,000 Fixed 0.750% Floating (EUR 6 month EURIBOR) EUR  16/12/2025 (212, 242) (0.01)
4, 638,200,000 Fixed 2.415% Floating (HUF 6 month BUBOR) HUF  16/12/2020 (423, 119) (0. 02)
90, 817,100,000 Floating (KRW 3 month KSDA) Fixed 1.625% KRW  29/07/2017 (115, 650) (0.01)
32, 240, 420,000 Fixed 3.300% Floating (KRW 3 month KSDA) KRW  18/09/2022 (1,701, 784) (0. 10)
32,195, 000,000 Fixed 3.120% Floating (KRW 3 month KWCDC) KRW  09/10/2022 (1, 453, 035) (0. 08)
7,153,000, 000 Fixed 3.150% Floating (KRW 3 month KSDA) KRW  21/11/2022 (328, 494) (0. 02)
23,576,890, 000 Fixed 3.225% Floating (KRW 3 month KSDA) KRW  29/11/2022 (1, 153, 542) (0. 07)
32,312,210,000 Fixed 3.275% Floating (KRW 3 month KSDA) KRW  05/12/2022 (1, 645, 000) (0. 09)
14, 135, 280,000 Fixed 2.710% Floating (KRW 3 month KWCDC) KRW  06/05/2023 (650, 590) (0. 04)
3,981, 000, 000 Fixed 3.465% Floating (KRW 3 month KSDA) KRW  23/12/2023 (391, 279) (0. 02)
6, 884, 400, 000 Fixed 3.000% Floating (KRW 3 month KWCDC) KRW  24/01/2028 (602, 448) (0. 03)
270, 040,000 Floating (MXN 1 month TIIE) Fixed 3.715% MXN  13/10/2016 (14, 262) (0. 00)
322,800,000 Floating (MXN 1 month TIIE) Fixed 3.680% MXN  14/10/2016 (23, 403) (0. 00)
267,240,000 Floating (MXN 1 month TIIE) Fixed 3.690% MXN  24/10/2016 (20, 642) (0. 00)
392,180,000 Floating (MXN 1 month TIIE) Fixed 3.800% MXN  01/11/2016 (8,736) (0. 00)
216,170,000 Fixed 5.190% Floating (MXN 1 month TIIE) MXN  02/10/2017 (219, 361) (0.01)
210, 490, 000 Fixed 5.190% Floating (MXN 1 month TIIE) MXN  02/10/2017 (213, 597) (0.01)
160, 500, 000 Floating (MXN 1 month TIIE) Fixed 5.720% MXN  21/03/2028 (752, 864) (0. 04)
55,570,000 Floating (ZAR 3 month JIBAR) Fixed 7.280% ZAR  05/09/2019 (48, 557) (0. 00)
289,990,000 Floating (ZAR 3 month JIBAR) Fixed 7.310% ZAR  08/09/2019 (236, 432) (0.01)
120, 800, 000 Floating (ZAR 3 month JIBAR) Fixed 6.580% ZAR  01/11/2019 (314, 992) (0.02)
88,100,000 Floating (ZAR 3 month JIBAR) Fixed 6.480% ZAR  06/11/2019 (251, 444) (0.01)
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170, 230,000 Floating (ZAR 3 month JIBAR) Fixed 6.250% ZAR  15/01/2020 (619, 436) (0. 04)
101, 000,000 Floating (ZAR 3 month JIBAR) Fixed 6.290% ZAR  16/01/2020 (357, 802) (0. 02)
125,000,000 Floating (ZAR 3 month JIBAR) Fixed 6.565% ZAR  30/01/2020 (363, 286) (0.02)
135,780,000 Floating (ZAR 3 month JIBAR) Fixed 6.620% ZAR  30/05/2020 (424, 981) (0.02)
439,600,000 Floating (ZAR 3 month JIBAR) Fixed 6.775% ZAR  02/11/2020 (1, 378, 298) (0. 08)
SRIAT » 7R DR EBHRLK (25,244, 715) (1.42)
IV b TFTITHNE AT T
1,300,000 Fixed 1.000% Floating (People’ s Republic of
China) USh  20/03/2019 (9, 811) (0. 00)
2,550,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/03/2019 (20, 045) (0. 00)
5,230,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (54,019) (0.01)
1, 060, 000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (10, 351) (0. 00)
1,970,000 Fixed 1.000% Floating (People’s Republic of
China) USh  20/03/2019 (18, 620) (0. 00)
480,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (4, 384) (0. 00)
3,130,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (33,979) (0. 00)
4,260,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (43,572) (0.01)
1,960,000 Fixed 1.000% Floating (People’ s Republic of
China) USh  20/03/2019 (19, 124) (0. 00)
3,080,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/03/2019 (29,917) (0. 00)
2,100,000 Fixed 1.000% Floating (People’ s Republic of
China) USh  20/03/2019 (20, 491) (0. 00)
1,400,000 Fixed 1.000% Floating (People’ s Republic of
China) USh  20/03/2019 (13, 000) (0. 00)
620,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/03/2019 (4, 778) (0. 00)
2,870,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/03/2019 (23,933) (0. 00)
880,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (8, 583) (0. 00)
5,010,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (34, 689) (0. 00)
4,340,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (30, 050) (0. 00)
4,340,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/03/2019 (28, 646) (0. 00)
4,340,000 Fixed 1.000% Floating (People’s Republic of
China) USh  20/03/2019 (25, 864) (0. 00)
3,600,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (6, 087) (0. 00)
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13,470,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (146, 590) (0.01)
970,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (8,917) (0. 00)
3,890,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (34, 079) (0. 00)
1,420,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (11, 102) (0. 00)
2,600,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (17, 357) (0. 00)
4,340,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (26, 746) (0. 00)
4,700,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (33,784) (0. 00)
290, 000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (2, 032) (0. 00)
2,260,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (14, 516) (0. 00)
870,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (5, 779) (0. 00)
410,000 Fixed 1.000% Floating (People’ s Republic of
China) USh  20/06/2019 (2, 668) (0. 00)
3,080,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (19, 637) (0. 00)
6,260,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (38, 558) (0.01)
660,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (4, 065) (0. 00)
1,560,000 Fixed 1.000% Floating (People’ s Republic of
China) USD  20/06/2019 (9, 344) (0. 00)
3,260,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (20, 347) (0. 00)
1, 340,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (8, 483) (0. 00)
2,270,000 Fixed 1.000% Floating (People’s Republic of
China) USD  20/06/2019 (9, 041) (0. 00)
1,950, 000 Fixed 1.000% Floating (People’s Republic of
China) USh  20/06/2019 (6, 358) (0. 00)
10, 520, 000 Fixed 1.000% Floating (People’s Republic of
China) USh  20/12/2020 (49, 963) (0.01)
1,720,000 Fixed 1.000% Floating (People’s Republic of
China) Ush  20/12/2020 (9, 414) (0. 00)
2,170,000 Fixed 1.000% Floating (People’ s Republic of
China) Ush  20/12/2020 (14, 444) (0. 00)
JVVy b TTHND AT TR DRFEBURK (933, 167) (0. 05)
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37,570,350 Floating (USD 3 month LIBOR) Fixed 8.080% USD  05/12/2016 (4,165, 102) (0.23)
44,716,220 Floating (USD 1 month LIBOR) Fixed 8.050% USD  04/12/2016 (5,072, 248) (0. 29)
24,603,350 Floating (USD 3 month LIBOR) Fixed 11.480% USD  13/03/2016 (2,577,918) (0. 15)
14,370,000 Floating (USD 3 month LIBOR) Fixed 11.070% USD  10/03/2016 (1,623, 964) (0. 09)
65,110,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month LIBOR +
0. 385%) ZAR  12/05/2024 (1, 790, 738) (0. 10)
65,331,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month LIBOR +
0. 385%) ZAR  13/05/2024 (1,772, 711) (0. 10)
31,630,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month LIBOR +
0. 380%) ZAR  13/05/2024 (858, 920) (0.05)
56, 670,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month LIBOR +
0. 410%) ZAR  15/07/2024 (1, 362, 253) (0.08)
45,640,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month LIBOR +
0. 380%) ZAR  17/07/2024 (1, 123, 565) (0.06)
50,901,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0. 300%) ZAR  23/05/2019 (1, 369, 777) (0.08)
58,611,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0. 410%) ZAR  12/08/2024 (1, 422, 871) (0.08)
AT THKNANR DR FEBURRAF (49, 317, 949) (2.78)
BB A MFES: DR
(BASJE 2, 254, 706, 000K R /V) 1,681, 343, 039 94.97
Z OO HER L OA R 89, 136, 095 5.03
g SRS 1,770, 479, 134 100. 00
IREAt PG F Ry
BB MRES: &t CkrA) HE (%)
TUNT 4 T xR EEEMRESAF (BUSEM 2, 254, 706, 000K K1) 1, 725, 730, 900 97.48
SEERINTAR B R EFAR 8,226 0. 00
FRKNAR D AR FBURAK (119, 751) (0.01)
I T VNG T IAEIRIEIET AR 5 R T (842, 739) (0. 05)
JEl 2R BRI TR D R EHRIAR 28, 937, 499 1.64
SV 2RI AR D R EBE L (36, 401, 394) (2. 06)
AT THINAR D R IZBFILE 13, 348, 247 0.75
AT THHNANR D ARFEBURK (49, 317, 949) (2.78)
Z OO ER L O 89, 136, 095 5.03
g SRS 1,770, 479, 134 100. 00
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