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(1) MBEEOHES
# 6 REHFETICB I 5% AR L O TRKRFFEROMEEDOHEBIIUT O LY TT,

<TIFGIONVLT Y T ASZIEH L >

B PERREE 1 1172 0 MUE PEAmAS
K Rov M K Rov M

%1 REMEER 580, 921, 756. 27 70, 216, 012, 680 10. 64 1, 286
92 REMEEER 437, 299, 126. 79 52, 856, 345, 455 8. 36 1,010
% 3 REMEEER 530, 690, 030. 98 64, 144, 504, 045 8. 16 986
0 A REHMEER 539, 532, 646. 60 65, 213, 310, 995 6. 88 832
%5 REMEER 280, 591, 085. 12 33, 915, 044, 458 5.92 716
56 REMEEER 110, 935, 451. 96 13, 408, 768, 078 3.34 404
k26410 A K H 271, 367, 348. 22 32,800, 171, 379 5. 88 711
11HERA 225, 998, 616. 26 27, 316, 452, 747 5.58 674
12HFKHA 206, 580, 198. 21 24, 969, 348, 558 5.35 647
WR2TH 1 AR H 201, 777, 449. 59 24, 388, 840, 332 5.31 642
2 AKH 179, 806, 795. 01 21,733, 247, 313 4. 94 597
3 HAKH 161, 601, 519. 43 19, 532, 775, 654 4.38 529
4 HRKH 172, 346, 525. 01 20, 831, 524, 478 4.63 560
5 AKH 157, 217, 362. 16 19, 002, 862, 564 4.32 522
6 HAKH 155, 826, 519. 83 18, 834, 751, 452 4. 36 527
7 AKH 138, 351, 175. 29 16, 722, 506, 557 3.98 481
8 HARH 127, 172, 484. 35 15, 371, 338, 183 3.76 454
9 HKH 110, 935, 451. 96 13, 408, 768, 078 3.34 404

(1) &7 7 A%tk 0@EARGH GRER) ILATDO LB ThD,
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(H3)

(rE4)
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<HPETL Y T AZARGES >

& PERRER 1 172 0 (V& PEAR

Xk Rov o] * R g
%1 SRR 192, 759, 417. 56 23, 298, 830, 800 10. 24 1,238
52 SR 109, 533, 547. 96 13, 239, 319, 942 8. 88 1,073
% 3 SEHMEER 68, 206, 378. 99 8, 244, 105, 029 9.91 1,197
54 SRR 37,907, 551. 19 4, 581, 885, 712 10. 23 1,237
5% 5 KRR 23, 116, 946. 37 2, 794, 145, 308 10. 17 1,229
56 SEHMEER 10, 816, 769. 74 1, 307, 422, 958 9.55 1, 154
k26410 H K H 21, 854, 365. 98 2, 641,537,216 10. 18 1, 230
11A KA 19, 907, 030. 46 2,406, 162, 772 10. 18 1, 230
12A KH 19, 578, 150. 47 2,366,411, 047 10. 11 1,222
ER27TH 1 ARH 19, 295, 020. 68 2,332, 189, 150 10. 17 1, 229
2 HKRH 18, 508, 209. 25 2,237,087, 252 10. 19 1,232
3 HAEH 19, 106, 957. 73 2,309, 457, 981 10. 24 1,238
4 HRH 19, 139, 619. 78 2,313, 405, 843 10. 25 1,239
5 HAEH 18, 590, 407. 42 2, 247,022, 545 10. 22 1,235
6 HKH 18, 143, 520. 73 2,193, 007, 351 10. 05 1,215
7 HRH 17, 206, 865. 71 2,079, 793, 858 10. 08 1,218
8 HAEH 11, 362, 728. 08 1,373, 412, 943 9. 49 1, 147
9 HAKH 10, 816, 769. 74 1,307, 422, 958 9.55 1,154

<K RV T T RG>

I PERREE 1 172 0 Sl PEATRS

K Fov M K Rov M
51 SR 88, 749, 812. 09 10, 727, 189, 787 10. 17 1,229
5 2 SEHMEER 91, 143, 506. 52 11,016, 515, 633 8.79 1, 062
% 3 REHMEER 109, 178, 995. 40 13, 196, 465, 174 9.69 1,172
94 SR 223, 804, 854. 75 27,051, 292, 794 9.70 1,172
5% 5 SEHMEER 255, 460, 957. 46 30, 877, 565, 928 9.56 1, 156
56 REHEER 238, 477, 612. 13 28, 824, 788, 978 9.15 1,106
k26410 H K H 250, 026, 689. 33 30, 220, 725, 939 9.53 1,152
11 KH 245, 823, 817. 36 29, 712, 724, 804 9.53 1,152
127 K H 242, 826, 497. 10 29, 350, 438, 704 9.47 1,145
WRk274# 1 HRHA 249, 934, 021. 92 30, 209, 525, 229 9.52 1, 151
2 HEH 253, 782, 067. 85 30, 674, 638, 541 9.51 1, 149
3 HAKH 259, 498, 323. 43 31, 365, 562, 353 9.48 1,146
4 HEXH 265, 530, 680. 33 32, 094, 693, 331 9.45 1,142
5 HAKH 267, 117, 740. 50 32, 286, 521, 294 9. 40 1,136
6 HKH 264, 626, 016. 76 31, 985, 346, 646 9.25 1,118
7 HEH 256, 289, 788. 29 30, 977, 746, 711 9.27 1,120
8 HKH 244,008, 509. 66 29, 493, 308, 563 9. 20 1,112
9 HEH 238, 477, 612. 13 28, 824, 788, 978 9.15 1,106




<5 RV T RSN >

I PERREE 1 1472 0 Sl PEATRS

5 KL M 5 KL M
%1 SRR 103, 181, 472. 79 8, 838, 524, 959 10. 22 875
5 2 SRR 111, 797, 708. 35 9,576, 591, 697 8.89 762
% 3 REHEER 103, 048, 077. 92 8, 827, 098, 355 9.81 840
54 SRR 89, 382, 177. 37 7,656,477, 314 9.74 834
5% 5 REHEER 82, 130, 401. 30 7,035, 290, 175 9.47 811
5% 6 SEHMEER 91, 759, 632. 41 7, 860, 130, 112 9.01 772
FRk264E10 H K H 79,671, 976. 41 6, 824, 701, 499 9.45 809
11AKH 78, 015, 942. 53 6, 682, 845, 637 9.43 808
12A KA 75, 284, 101. 66 6, 448, 836, 148 9. 36 802
27T 1 ARH 79, 158, 955. 90 6, 780, 756, 162 9. 41 806
2 HKRH 82, 402, 484. 32 7, 058, 596, 807 9. 38 803
3 HAEH 81,939, 011. 63 7,018, 895, 736 9.34 800
4 HRH 80, 752, 700. 04 6,917, 276, 285 9. 30 797
5 HAKH 79, 094, 106. 41 6, 775, 201, 155 9.26 793
6 HAEH 78, 106, 893. 37 6, 690, 636, 486 9.11 780
7 HRH 79, 720, 313. 00 6, 828, 842, 012 9.13 782
8 HAEH 78, 188, 484. 32 6, 697, 625, 567 9. 06 776
9 HAKH 91, 759, 632. 41 7, 860, 130, 112 9.01 772

<M 7 7 AZ4RAES >

o s 1A37ZY
A PERRAE P
H H

51 SR 18,932, 444, 061 10, 156
5 2 SRR 17, 622, 177, 534 8, 751
% 3 REHEER 13, 785, 367, 643 9, 602
54 SRR 21, 424, 364, 934 9, 596
%5 REHEER 21, 258, 559, 217 9,416
56 SEHEER 21, 842, 660, 705 8, 968
26410 H K H 20, 699, 432, 450 9, 392
11HKH 20, 313, 102, 968 9, 382
12HKH 21, 401, 753, 236 9, 317
FR27TH 1 ARH 21,792, 121, 978 9, 365
2 HRH 22, 542, 042, 392 9, 349

3 HRH 22, 271, 405, 942 9, 315

4 AKH 22,915, 992, 587 9, 279

5 HRKH 23,991, 343, 996 9, 231

6 HAEH 23, 403, 272, 829 9,075

7 AKH 21, 810, 361, 652 9, 094

8 HAEH 21,212,671, 481 9,016

9 HEH 21, 842, 660, 705 8, 968




<a—n1 7 T RZARFESE >

HliEE PERRAE 1 1Y 7= 0 il pE A
2—n o] g—1 F

02 REMEER 21, 241, 809. 83 2,807, 530, 005 8.58 1,134

5% 3 SEHEER 24, 379, 592. 54 3,222, 250, 746 9.43 1, 246

04 DEHEER 20, 198, 662. 63 2, 669, 657, 240 9. 40 1, 242

%5 REMEER 16, 318, 625. 65 2, 156, 832, 752 9.24 1,221

5 6 SEHEER 16,999, 191. 09 2,246, 783, 086 8. 80 1,163

WAk 264F10 H K H 16, 099, 104. 49 2,127, 818, 640 9.21 1,217

11HERA 15, 580, 558. 10 2,059, 282, 364 9.20 1,216

12HKH 15, 338, 399. 88 2,027,276, 312 9.15 1,209

ERR274E 1 AR H 15, 314, 223. 74 2,024, 080, 952 9.19 1,215

2 AR H 15, 930, 282. 86 2, 105, 505, 486 9.18 1,213

3 HEKH 16, 200, 990. 29 2, 141, 284, 887 9. 14 1, 208

4 HRKH 18, 163, 929. 83 2, 400, 726, 606 9.11 1,204

5 HKH 17,574, 704. 29 2, 322, 848, 666 9. 06 1,197

6 HARH 16, 741, 198. 73 2,212,684, 236 8.91 1,178

7 AHKH 17, 276, 888. 00 2, 283, 486, 287 8.93 1, 180

8 HARH 17, 370, 745. 49 2,295, 891, 431 8.85 1,170

9 HARH 16, 999, 191. 09 2,246, 783, 086 8. 80 1,163
<HR Y R T AR >

HliEE PERRAE 1 Y472 0 i pE A

FER R M FR R M

02 REMEER 4, 248, 526. 04 737, 416, 665 8. 60 1, 493

%3 REMEER 3, 338, 035. 15 579, 382, 761 9.48 1, 645

04 DEHEER 5,561, 030. 96 965, 228, 144 9. 49 1, 647

%5 REMEER 13, 105, 002. 56 2,274, 635, 294 9.35 1,623

6 REMEER 16, 047, 407. 67 2, 785, 348, 549 8.98 1, 559

Rk 26410 H K H 13, 175, 996. 28 2, 286, 957, 674 9. 34 1, 621

11HERA 12, 878, 127. 64 2,235, 256, 614 9.33 1,619

12HKH 12, 623, 326. 69 2,191, 030, 814 9.28 1,611

ERR274E 1 AR H 13, 828, 306. 24 2,400, 179, 114 9.33 1,619

2 AKH 14, 033, 750. 46 2, 435, 838, 067 9.32 1,618

3 HARH 14, 212, 094. 30 2, 466, 793, 208 9.29 1,612

4 HER 13, 692, 288. 22 2, 376, 570, 466 9.26 1,607

5 HKH 13, 605, 669. 43 2,361, 536, 043 9.22 1, 600

6 HARH 13, 983, 840. 75 2,427,175, 239 9.07 1,574

7 AHKH 14, 173, 197. 04 2,460, 041, 810 9.09 1,578

8 HARH 15, 766, 125. 50 2, 736, 526, 403 9. 02 1, 566

9 HKH 16, 047, 407. 67 2, 785, 348, 549 8.98 1, 559




<AX a5 AR >

T PERREE 1 1Y 7= 0 il pE A

k Rov ! Kk Rov M
04 REHMEEER 1, 369, 364. 43 165, 515, 079 9.97 1, 205
%5 REMEER 56, 159, 559. 89 6, 788, 006, 004 9.70 1,172
%6 REMEER 27, 818, 379. 87 3, 362, 407, 575 7.31 884
WAk 264F10H K H 55,832, 209. 21 6, 748, 439, 127 9. 64 1,165
11HAKA 51, 543, 756. 84 6, 230, 093, 889 9.33 1,128
12HFHA 47,187, 758. 19 5,703, 584, 332 8. 74 1,056
ERR274E 1 AR H 46, 244, 644. 46 5, 589, 590, 176 8. 64 1, 044
2 AKH 43, 829, 144. 81 5,297, 628, 733 8. 62 1, 042
3 HEKH 41,133, 631. 81 4,971, 822, 077 8. 42 1,018
4 HRKH 40, 242, 693. 03 4, 864, 134, 307 8.32 1, 006
5 HAKH 39, 311, 646. 66 4,751, 598, 732 8.25 997
6 HAKH 37,001, 995. 28 4,472, 431, 169 7.98 965
7HEKH 34,938, 413. 15 4,223,005, 997 7.84 948
8 HARH 29, 974, 040. 20 3, 622, 962, 239 7.44 899
9 HARKH 27, 818, 379. 87 3, 362, 407, 575 7.31 884

(2) DEEDH

<TIFGINVUTIVG T ASEIREFAE >

K Rv M

%1 SEHFE 0. 625 76
2 DEHFEE 1. 500 181
% 3 BEFE 1. 500 181
04 DEHEE 1. 500 181
5% 5 REHFEE 1. 300 157
%6 DEHEE 1. 020 123
k26410 A 0. 100 12
11H 0. 100 12

12H 0. 100 12
ERR2TH 1 A 0. 100 12
2 A 0. 100 12

3 H 0. 100 12

4 H 0. 070 8

5 H 0. 070 8

6 H 0. 070 8

7H 0. 070 8

8 H 0. 070 8

9 H 0. 070 8




<HEILY T ASEISEEE >

K Mov M

1 REHEE 0. 300 36
2 REMEE 0. 720 87
%3 REHMEE 0. 720 87
A4 REHEE 0. 720 87
%5 REHMEE 0. 720 87
%6 REMEE 0. 720 87
Rk 26410 A 0. 060 7
111 0. 060 7

121 0. 060 7
ERR274E 1 A 0. 060 7
2 A 0. 060 7

3 A 0. 060 7

4 1 0. 060 7

5H 0. 060 7

6 H 0. 060 7

7H 0. 060 7

8 A 0. 060 7

9 H 0. 060 7

<K RIVT T AR >

K Rov M

1 REHMEE 0. 275 33
2 REHMEE 0. 660 80
%3 REMEE 0. 660 80
4 REHEE 0. 660 80
%5 REMEE 0. 660 80
%6 REMEE 0. 570 69
Rk 26410 H 0. 055 7
11H 0. 055 7

121 0. 055 7
ERR274E 1 A 0. 055 7
2 H 0. 055 7

3 H 0. 055 7

4 H 0. 040 5

5H 0. 040 5

6 H 0. 040 5

7H 0. 040 5

8 A 0. 040 5

9 H 0. 040 5




<5 RIVT T AZAERESS >

5 Nv !
%1 REHEE 0. 425 36
2 REHMEE 1. 020 87
%3 REMEE 1. 020 87
04 REHEE 1. 020 87
%5 REMEE 1. 020 87
6 REHMEE 0. 840 72
SRR 264510 A 0. 085 7
11H 0. 085 7
121 0. 085 7
SERR274E 1 A 0. 085 7
2 H 0. 085 7
3 A 0. 085 7
4 1 0. 055 5
5H 0. 055 5
6 A 0. 055 5
7H 0. 055 5
8 A 0. 055 5
9 H 0. 055 5
<M 7 T AZERAES >
M
91 DEHEE 275
02 REHEEE 660
5 3 REHEEE 660
o4 DEHEE 660
8 5 REHEEE 660
%6 DEHEE 570
SERk264E10H 55
111 55
121 55
Ppk274E 1 A 55
2 A 55
3A 55
4 A 40
5A4 40
6 A 40
7H 40
8 A 40
9 A 40




<o—n 7 T AZLRE >

Z—n M

%2 REMEEE 0. 550 73

% 3 REMEE 0. 660 87

0 A REHEEE 0. 660 87

% 5 REMEEE 0. 660 87

%6 REMEE 0. 570 75

SRR 264E10 A 0. 055 7

114 0. 055 7

121 0. 055 7

SERR274E 1 A 0. 055 7

2 H 0. 055 7

3H 0. 055 7

4 H 0. 040 5

5H 0. 040 5

6 H 0. 040 5

7H 0. 040 5

8 H 0. 040 5

9 H 0. 040 5
<HARY R T A0 >

PR R M

%2 REMEE 0. 550 95

% 3 REMEEE 0. 660 115

04 REHEEE 0. 660 115

8 5 REHEEE 0. 660 115

%6 REMEE 0.570 99

RZ264E10 A 0. 055 10

114 0. 055 10

121 0. 055 10

RR274E 1 A 0. 055 10

2 H 0. 055 10

3H 0. 055 10

4 H 0. 040 7

5H 0. 040 7

6 H 0. 040 7

7H 0. 040 7

8 H 0. 040 7

9 H 0. 040 7




< AR aY g T AR >

K Mov M

8% 5 REHMEEE 0. 880 106
56 REHMEEE 0. 780 94
FRL264E10 A 0. 080 10
11H 0. 080 10

124 0. 080 10
ERE2TAE 1 A 0. 080 10
2 A 0. 080 10

3H 0. 080 10

4 A 0. 050 6

5H 0. 050 6

6 H 0. 050 6

7H 0. 050 6

8 H 0. 050 6

9 H 0. 050 6




Q) BRERVERLOERE

TR EET ORI OERE LOFEFE, 20N PR E KB BAEORITE O EIIKRD

By Td,

<TITIUNVLT N T ALK >

DA AR e D %% R O AT
e 4 A 55, 775, 366. 95 1,194, 131. 88 54, 581, 235. 07
H 1 REHEE (55, 775, 366.95) | (1,194, 131.88) | (54, 581, 235. 07)
45 0 A 34, 481, 354. 58 36, 755, 485. 88 52,307, 103. 77

e (34, 481, 354. 58) | (36, 755, 485. 88) | (52,307, 103. 77)
45 3 A 28, 560, 934. 51 15, 798, 629. 20 65, 069, 409. 08

e (28, 560, 934. 51) | (15,798, 629. 20) | (65, 069, 409. 08)
e g A 46, 398, 136. 10 33, 086, 509. 08 78, 381, 036. 10
#r 4 REHELE (46, 398, 136. 10) | (33, 086, 509. 08) | (78, 381, 036. 10)
i 5 9, 115, 994. 14 40, 124, 625. 36 47, 372, 404. 88
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Independent Auditor’s Report

To Brown Brothers Harriman Trust Company (Cayman) Limited, solely in its capacity
as trustee of MUGC GS Cayman Fund

We have audited the accompanying financial state ments of GS Financial Institutions Capital
Securities FX Fund (the “Sub-Trust™), a sub-trust of MUGC GS Cayman Fund, which comprise the
statements of financial position, ineluding the schedule of investments, as at 30 September 2015, and
the statements of comprehensive income, changes in net assets attributable to holders of redeemable
participating units and cash flow for the year then ended, and notes, comprising a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Finaneial Reporting Standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstate ment, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial state ments are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

PricewaterhouseCoopers, 18 Forum Lane, Camana Bay, P.Q. Box 258, Grand Cayman, KY1- 1104, Cayrnan
Islands T: +1(345) 949 7000, F: +1(345) 949 7352, www.pwe.com/ky
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Independent Auditor’s Report (Continued)

To Brown Brothers Harriman Trust Company (Cayman) Limited, solely in its capacity
as trustee of MUGC GS Cayman Fund

Opinion

In our opinion the financial statements present fairly, in all material respects, the financial position of
the Sub-Trust as at 30 September 2015, and its financial performance and its cash flows forthe year
then ended in accordance with International Financial Reporting Standards.

23 December 2015
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(3) BEFMIIFHAMERE
GSN\VY X ERNEHRT7UR (RILF-HLUP—E)

HERMER
20155 9 A30B#{*E

sank) e ommm GO0 P

&%

#HE

EZRUF

9,950,000 Aviva PLC® ® 5.90  29/11/2049 15, 392, 037 2.28
3,500,000 AXA SA@ ® 5.45  29/11/2049 5, 281, 744 0.78
1,000, 000 Bank of America Corp 5.25  09/11/2016 1, 566, 130 0.23
8,120,000 Barclays Bank PLC®@ ® 6.38  29/04/2049 12, 693, 854 1.88
3,126,000 Barclays Bank PLC@ ® 7.13 29/10/2049 5, 234, 331 0.77
4,260,000 Barclays Bank PLC® ® 6. 88 29/11/2049 6,477, 033 0. 96
539,000 Canada Square Operations Ltd® 6. 88 29/12/2021 834, 825 0.12
13,266,000 Credit Agricole SA® ® 5.00  29/06/2049 20, 396, 093 3.02
2,050,000 Credit Agricole SA® ® 8.13  29/10/2049 3, 462, 340 0.51
966,000 Credit Suisse AG® 6.75  16/01/2023 1,581, 138 0.23
3,295,000 Danske Bank® 5.38  29/09/2021 5,234, 417 0.77
2,650,000 Direct Line Insurance Group PLC® 9.25  27/04/2042 4,903, 288 0.73
1,600,000 GE Capital Trust I1I@ 6.50  15/09/2067 2, 531, 756 0.37
2,400,000 Generali Finance BV®@ ® 6.21 29/06/2049 3, 642, 743 0.54
4,092,000 HSBC Bank PLC® 5.00  20/03/2023 6, 473, 936 0. 96
15,000 ING Bank NV 3.88  23/12/2016 23,334 0. 00
2,580,000 ING Groep NV@ ® 5.14  29/03/2049 3, 906, 882 0.58
1,104,000 KBC Bank NV® ® 6.20  29/12/2049 1, 755, 898 0. 26
7,655,000 Legal & General Group PLC® ®) 5.88  29/03/2049 11,957, 768 1.77
6,450,000 Legal & General Group PLC® ®) 6.39  29/05/2049 10, 014, 391 1.48
2,100,000 Lloyds Bank PLC® 10.75  16/12/2021 3, 491, 120 0. 52
1,000 Lloyds Bank PLC 7.63  22/04/2025 1,913 0. 00
4,950,000 MUFG Capital Finance 5 Ltd@ ®* 6.30  29/01/2049 7, 760, 443 1.15
2,150,000 National Capital Trust I@ ® 5.62  29/09/2049 3,378, 839 0. 50
2,338,000 RSA Insurance Group PLC® ® 6.70  29/05/2049 3, 683, 145 0.54
3,834,000 SMFG Preferred Capital GBP 2 Ltd® ® 10.23  29/07/2049 8, 706, 100 1.29
1,430,000 Standard Chartered Bank® ® 5.38  29/06/2049 2, 166, 092 0.32
6,510,000 Standard Life PLC®@ ® 6.55  29/11/2049 10, 526, 641 1.56
163, 078, 231 24. 12
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(BRHER) (%) (K RIL) (%)

&% (&)

#HiE @)

a1—no
22,900,000 ABN AMRO Bank NV® ® 4,31 29/03/2049 25,616, 572 3.79
6, 350,000 AXA SA®@ ®) 3.94  29/11/2049 6, 609, 735 0.98
2,150,000 Bank of America Corp® 0.67  23/05/2017 2, 383, 738 0.35
9,150,000 Citigroup Inc® 0.63  31/05/2017 10, 149, 852 1.50
6,150, 000 ING Bank NV®@ 6.13  29/05/2023 7,662, 574 1.13
2,930,000 Lloyds Bank PLC® 11.88  16/12/2021 3, 663, 086 0. 54
3,950,000 MUFG Capital Finance 2 Ltd®@ ®* 4.85  29/07/2049 4,474, 002 0. 66
13,300,000 MUFG Capital Finance 4 Ltd®@ ®* 5.27  29/01/2049 15, 328, 624 2.217
8,250,000 Royal Bank of Scotland PLC® 10.50  16/03/2022 10, 312, 676 1.53

86, 200, 859 12.75

E %
3,550,000 ABN AMRO Bank NV © 4.75  28/07/2025 3, 195, 000 0. 47
8,300,000 American Express Co@ ® 4.90  29/12/2049 8, 030, 059 1.19
1,600,000 American Express Co®® 6.80  01/09/2066 1, 618, 000 0. 24
3,975,000 Australia & New Zealand Banking Group Ltd® 3.45  08/08/2022 4,042, 698 0. 60
6,100,000 Bank of America Corp 3.30  11/01/2023 6,076, 314 0. 90
8,400,000 Bank of America Corp 4.00  01/04/2024 8, 646, 179 1.28
4,825,000 Bank of America Corp® ® 6.25  29/09/2049 4,716, 437 0.70
7,025,000 Bank of America Corp@® ® 5.13  29/12/2049 6,831, 812 1.01
5,200,000 Bank of America Corp@® ® 6.10  29/12/2049 5, 044, 000 0.75
5,000,000 Bank of Tokyo-Mitsubishi UFJ Ltd* 2.70  09/09/2018 5, 092, 380 0.75
5,800,000 Bank of Tokyo-Mitsubishi UFJ Ltd(®* 2.30  10/03/2019 5, 812, 882 0. 86
9, 350,000 BPCE SA® 5.70  22/10/2023 9, 859, 136 1.46
7,150,000 BPCE SA® 4.63  11/07/2024 6,971, 000 1.03
4,800,000 Chiba Bank Ltd 2.55  30/10/2019 4, 858, 944 0.72
1,010,000 Chubb Corp®@ 6.38  29/03/2067 999, 900 0.15
8,000,000 Citigroup Inc 3.75  16/06/2024 8,172, 809 1.21
6,850,000 Citigroup Inc® ® 5. 88 29/12/2049 6, 730, 125 1. 00
1,675,000 Citigroup Inc® ® 6. 30 29/12/2049 1,612,187 0.24
2,425,000 Credit Agricole SA® 4.38  17/03/2025 2, 341, 658 0.35
8, 000, 000 Credit Suisse Group Funding Guernsey Ltd( 3.75 26/03/2025 7,769, 232 1.15
2,000,000 Deutsche Bank AG 4.50  01/04/2025 1,937, 746 0. 29
1,500,000 Fukoku Mutual Life Insurance Co® ®) 6.50  29/09/2049 1, 670, 550 0.25
2,200,000 Fukoku Mutual Life Insurance Co®@ ® 5.00  29/12/2049 2, 200, 000 0.33
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1,050,000 HRG Group Inc‘ 7.88  15/07/2019 1,084, 125 0.16
3,150,000 HRG Group Inc 7.88  15/07/2019 3, 252, 375 0. 48
3,350,000 JPMorgan Chase & Co 4.40  22/07/2020 3,612, 008 0.53
2,300,000 JPMorgan Chase & Co 4.35  15/08/2021 2, 462, 663 0. 36
17,500,000 JPMorgan Chase & Co 4.50  24/01/2022 18, 883, 977 2. 79
5,700,000 JPMorgan Chase & Co 3.88  01/02/2024 5, 884, 897 0.87
1,975,000 JPMorgan Chase & Co® ® 6.10  29/10/2049 1,962, 162 0.29
2,000,000 JPMorgan Chase & Co®@ ® 5.15  29/12/2049 1, 885, 640 0.28
4,000,000 JPMorgan Chase & Co®@ ® 5.30  29/12/2049 3,930, 000 0.58
2,550,000 JPMorgan Chase & Co®@ ® 6.13  29/12/2049 2, 546, 812 0.38
4,976,000 Lloyds Bank PLC® 9.88  16/12/2021 5,416, 127 0. 80

500, 000 Lloyds Banking Group PLC® ®) () 6.27  29/11/2049 507, 500 0.07

5,300,000 MetLife Inc 3.60  10/04/2024 5, 393, 552 0. 80
10,050,000 Mitsui Sumitomo Insurance Co Ltd® 7.00  15/03/2072 11, 520, 315 1.70
5,500,000 Mizuho Bank Ltd® 1.85  21/03/2018 5,501, 248 0.81
3,450,000 Mizuho Bank Ltd® 2.45  16/04/2019 3, 473, 436 0.51
8,600, 000 Mizuho Bank Ltd 2.45  16/04/2019 8, 658, 420 1.28
9,950, 000 Mizuho Financial Group Cayman 3 Ltd( 4. 60 27/03/2024 10, 348, 677 1.53
16,275,000 Morgan Stanley 3.70  23/10/2024 16, 352, 632 2. 42
2,925,000 Morgan Stanley 4.30  27/01/2045 2, 770, 038 0. 41
1, 450, 000 Morgan Stanley® ® 5. 55 29/12/2049 1, 428, 250 0.21
2,600,000 MUFG Capital Finance 1 Ltd@ ®* 6.35  29/07/2049 2, 658, 500 0.39
6, 250,000 Nippon Life Insurance Co® 5.00  18/10/2042 6, 520, 625 0. 96
2,900,000 Nippon Life Insurance Co®@ ( 5.10 16/10/2044 2, 987, 000 0. 44
1,775,000 Prudential Financial Inc® 5.38  15/05/2045 1,761, 687 0. 26
8,850,000 Resona Bank Ltd® ® (© 5.85  29/09/2049 9,013, 176 1.33
7,500,000 Royal Bank of Scotland Group PLC 6.00  19/12/2023 7,999, 283 1.18
10, 300,000 Royal Bank of Scotland PLC® 9.50  16/03/2022 11, 227, 000 1.66
2,000,000 Santander UK PLC 5.00  07/11/2023 2, 079, 082 0.31
5,150,000 SMFG Preferred Capital USD 3 Ltd® ® (© 9.50  29/07/2049 6, 089, 834 0.90
9, 450, 000 Sompo Japan Nipponkoa Insurance Inc® 5.33 28/03/2073 9, 944, 235 1. 47
2,800,000 Speedy Cash Intermediate Holdings Corp 10.75  15/05/2018 2, 226, 000 0.33
4,050,000 Sumitomo Life Insurance Co® 6.50  20/09/2073 4,536, 000 0.67
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5,600, 000 Sumitomo Mitsui Banking Corp 2.45  10/01/2019 5, 653, 503 0. 84
13,250,000 Sumitomo Mitsui Trust Bank Ltd «© 1.80  28/03/2018 13, 234, 259 1.96
10,000, 000 Wells Fargo & Co 3.00  19/02/2025 9, 622, 190 1.42

7,250,000 Wells Fargo & Co®@ ® 5.88  29/12/2049 7,422, 188 1.10

1,400,000 Westpac Capital Trust IV @ ® (© 5.26  29/12/2049 1,412, 950 0.21

335, 491, 414 49. 62
BHEE 584, 770, 504 86. 49
RRE . #h OTE ARELE
(BRHER) K EL) (%)
B S
KEL
135,000 Capital One Financial Corp 3, 342, 600 0.49
104,427 Citigroup Capital XIII 2, 682, 730 0. 40
277,873 Citigroup Inc, Series K 7, 410, 873 1. 10
12,382 CoBank ACB 1, 238, 200 0.18
255,434 GMAC Capital Trust I 6, 521, 230 0. 96
50,523 ING Groep NV 1,270, 653 0.19
112,055 1ING Groep NV 2, 833, 871 0. 42
81,099 Merrill Lynch Capital Trust I 2, 058, 292 0. 30
265,000 Morgan Stanley 7, 274, 250 1. 08
402,520 Morgan Stanley 10, 240, 109 1.52
Bkt ait 44,872, 808 6. 64
(BRHEE)
BEIF VR
KEL
54, 633, 663 ?;Z;ZY;?;%?;;;;X'Egiwyg_US$U%yF' 54, 633, 663 8. 08
BEI 7 FEE 54, 633, 663 8. 08




K=+t UF -~ PEBHUTRET AT

wME A B FE = R GIEEL S R mAELE
05/10/2015 GBP 830, 155 USD 1, 255,821 Royal Bank of Scotland PLC 1,638 0. 00
01/10/2015 JPY 83,976, 192 USD 701, 010 BNP Paribas SA 165 0. 00
08/10/2015 USD 3,742, 7181 GBP 2,455, 008 Barclays Bank PLC 24,175 0.01
08/10/2015 USD 195, 916, 942 GBP 124, 687, 000 JP Morgan Chase & Co 7,053, 332 1.04
06/11/2015 USD 94, 313, 181 EUR 83, 888, 000 JP Morgan Chase & Co 621, 991 0. 09
K T UF - Ay SEITRET 2 ABFHICEIRERFGEE 7,701,300 114

A

BE B

H5IHFE

RERBHBR MEELLE

CR L) (%)
06/11/2015  EUR 770,340  USD 873,365 UBS AG (13, 003) (0. 00)
08/10/2015  GBP 589,000  USD 894, 310 State Street Bank & Trust Co (2, 151) (0. 00)
08/10/2015  GBP 15,917,000  USD 24,195,034 Royal Bank of Canada (85, 527) (0.02)
01/10/2015  USD 169,560  AUD 242, 154 Royal Bank of Scotland PLC (493) (0. 00)
02/10/2015  USD 80,811  AUD 115, 725 Royal Bank of Canada (456) (0. 00)
02/10/2015  USD 207,376 JPY 24,843,762 Bank of America NA (61) (0. 00)
R=bI4)F - ANy PEMNTRAT HLAHEFHICRIRERIBREE (101, 691) (0.02)

W OERIE, HUMBEHOAR WSO —HTH D,




VSR -~y UEHMTRATS2HEBTH
RERFG MEELE

i BE B BE T H5IHFE Gk EL) (%)
15/10/2015 AUD 358, 000 USD 250, 486 Royal Bank of Scotland PLC 736 0.00
15/10/2015 AUD 5,470, 307 USD 3, 833, 523 HSBC Bank PLC 5, 194 0.00
02/12/2015 BRL 108, 861, 115 USD 26, 648, 335 Citibank 94, 958 0.02
02/12/2015 BRL 118, 233, 356 USD 27,335,928 Morgan Stanley 1,709, 790 0. 26
29/10/2015 JPY 941, 911, 000 USD 7,814, 568 HSBC Bank PLC 52, 656 0.01
29/10/2015 JPY 7,063, 517, 522 USD 58, 505, 664 Citibank 491, 714 0. 07
29/10/2015 JPY 7,063, 517, 522 USD 58, 506, 245 Bank of America NA 491, 132 0. 07
29/10/2015 JPY 7,146, 318, 522 USD 59, 180, 641 Royal Bank of Scotland PLC 508, 324 0.08
02/10/2015 USD 333, 391 BRL 1,275,221 Royal Bank of Scotland PLC 13, 141 0.00
02/10/2015 USD 411, 341 BRL 1,575,998 Royal Bank of Canada 15, 555 0.00
02/10/2015 USD 1, 316, 932 BRL 5,197, 456 HSBC Bank PLC 11,678 0.00
02/10/2015 USD 2,350, 312 BRL 9,192,306 JP Morgan Chase & Co 41, 819 0.01
08/10/2015 USD 8,126, 413 GBP 5,362,801 BNP Paribas SA 3, 369 0.00
08/10/2015 USD 8, 126, 488 GBP 5, 362, 801 HSBC Bank PLC 3, 445 0.00
08/10/2015 USD 8, 234, 487 GBP 5,432,749 JP Morgan Chase & Co 5,493 0.00
14/10/2015 USD 3, 620, 465 CNY 23,026, 160 Citibank 5, 647 0.00
15/10/2015 USD 177, 297 AUD 247,000 HSBC Bank PLC 3,968 0. 00
15/10/2015 USD 366, 565 AUD 512,000 UBS AG 7,275 0.00
15/10/2015 USD 483, 402 AUD 683, 278 JP Morgan Chase & Co 3,921 0.00
15/10/2015 USD 617, 376 AUD 879, 000 Credit Suisse 549 0.00
15/10/2015 USD 798, 208 AUD 1,107, 772 Royal Bank of Canada 20, 844 0.00
26/10/2015 USD 192, 000 MXN 3,230, 270 Royal Bank of Canada 1,781 0.00
26/10/2015 USD 283, 115 MXN 4,751,981 JP Morgan Chase & Co 3,288 0.00
29/10/2015 USD 152, 496 JPY 18, 140,070 Merrill Lynch 983 0.00
29/10/2015 USD 442, 451 JPY 52,906, 115 Bank of America NA 558 0.00
04/11/2015 USD 902, 000 BRL 3,612,961 Royal Bank of Scotland PLC 5, 325 0.00
06/11/2015 USD 87,933 EUR 77,876 JP Morgan Chase & Co 957 0.00
06/11/2015 USD 204, 883 EUR 181, 636 Royal Bank of Canada 2,020 0.00

V3R -~y UEBNTRATHAHBFHICRIRRRFNEEE 3, 506, 120 0. 52
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VSR -~NyUEHMTRATDAHEBTH (KRS

wME A B FE = R GIEEL S RIS MAELE
15/10/2015 AUD 9, 801, 000 USD 6, 994, 640 BNP Paribas SA (116, 915) (0.02)
15/10/2015 AUD 26,470, 663 USD 19, 361, 437 Credit Suisse (785, 989) 0.12)
15/10/2015 AUD 26,470, 663 USD 19, 379, 569 Citibank (804, 122) 0.12)
15/10/2015 AUD 26, 636, 663 USD 19, 504, 071 Morgan Stanley (812, 135) 0.12)
02/10/2015 BRL 2,590, 371 USD 662, 669 JP Morgan Chase & Co (12, 140) (0. 00)
02/10/2015 BRL 242,788, 806 USD 73,989, 744 Barclays Bank PLC (13,017, 404) (1.92)
04/11/2015 BRL 80, 441, 749 USD 22,192,052 JP Morgan Chase & Co (2,227, 778) (0.33)
04/11/2015 BRL 141, 598, 237 USD 39, 178, 849 Morgan Stanley (4, 036, 575) (0. 60)
14/10/2015 CNY 35, 041, 125 USD 5,712,047 JP Morgan Chase & Co (211, 030) (0.03)
14/10/2015 CNY 35, 041, 125 USD 5, 714, 003 HSBC Bank PLC (212, 986) (0.03)
14/10/2015 CNY 35,041, 125 USD 5, 715, 588 Citibank (214, 570) (0.03)
15/12/2015 CNY 23,026, 160 USD 3, 595, 029 HSBC Bank PLC (3,533) (0. 00)
15/12/2015 CNY 23,026, 160 USD 3, 595, 590 Royal Bank of Scotland PLC (4, 094) (0. 00)
15/12/2015 CNY 23,026, 160 USD 3, 596, 994 Citibank (5, 498) (0. 00)
06/11/2015 EUR 5, 759, 502 USD 6, 467,892 State Street Bank & Trust Co (35, 332) (0. 00)
06/11/2015 EUR 5, 759, 502 USD 6, 475, 264 JP Morgan Chase & Co (42, 704) (0.01)
06/11/2015 EUR 5, 759, 502 USD 6,478, 201 Bank of America NA (45, 641) (0.01)
08/10/2015 GBP 335, 208 USD 511, 023 HSBC Bank PLC (3, 282) (0. 00)
08/10/2015 GBP 5,274, 272 USD 8, 233, 255 State Street Bank & Trust Co (244, 306) (0.04)
08/10/2015 GBP 5,274, 272 USD 8, 233, 513 Bank of America NA (244, 564) (0.04)
08/10/2015 GBP 5,274,272 USD 8, 233, 549 Royal Bank of Scotland PLC (244, 600) (0. 04)
25/11/2015 GBP 5,362, 801 USD 8,124, 520 BNP Paribas SA (3,432) (0. 00)
25/11/2015 GBP 5,362, 801 USD 8, 124, 574 HSBC Bank PLC (3, 486) (0. 00)
25/11/2015 GBP 5, 362, 801 USD 8,124, 724 JP Morgan Chase & Co (3, 636) (0. 00)
29/10/2015 JPY 158, 736, 000 USD 1, 326, 224 JP Morgan Chase & Co (396) (0. 00)
26/10/2015 MXN 166, 612, 676 USD 9, 813, 422 Standard Chartered Bank (2,209) (0. 00)
26/10/2015 MXN 166, 612, 676 USD 9, 819, 696 Royal Bank of Canada (8, 483) (0. 00)
26/10/2015 MXN 166, 612, 676 USD 9, 820, 155 Bank of America NA (8,942) (0. 00)
02/10/2015 USD 27,215, 279 BRL 108, 861, 115 Citibank (123, 366) (0.02)
02/10/2015 USD 28,301, 928 BRL 119, 277, 082 Morgan Stanley (1, 652, 512) (0.24)
14/10/2015 USD 166, 000 CNY 1,076, 427 Morgan Stanley (2, 985) (0. 00)
14/10/2015 USD 255, 537 CNY 1,635,164 JP Morgan Chase & Co (1, 163) (0. 00)
14/10/2015 USD 318, 629 CNY 2,041, 828 UBS AG (1,912) (0. 00)
14/10/2015 USD 805, 973 CNY 5,178,996 Royal Bank of Canada (7, 065) (0. 00)
14/10/2015 USD 1, 760, 027 CNY 11, 483, 296 Bank of America NA (42, 707) (0.01)
14/10/2015 USD 3, 925, 990 CNY 25,009, 578 Royal Bank of Scotland PLC (200) (0. 00)

BT OERLIE, YMBEHOAR 3O TH S,



DR -~NyTHHTRETHAEFHN &)

#ME A ge FE R GIEE L RIS MAELE
14/10/2015 UsD 5, 569, 421 CNY 35,671, 928 HSBC Bank PLC (30, 625) (0. 00)
26/10/2015 UsDh 1, 062, 945 MXN 18, 062, 028 HSBC Bank PLC (662) (0. 00)
29/10/2015 Ush 139, 773 JPY 16, 796, 000 Royal Bank of Canada (514) (0. 00)
29/10/2015 Ush 773, 687 JPY 93, 255,059 JP Morgan Chase & Co (5,217) (0. 00)
29/10/2015 Ush 1,170, 888 JPY 140, 608, 386 HSBC Bank PLC (3,531) (0. 00)
29/10/2015 UsDh 1, 576, 693 JPY 189, 600, 000 BNP Paribas SA (6, 924) (0. 00)
04/11/2015 UsD 112, 000 BRL 454, 832 Morgan Stanley (882) (0. 00)
25/11/2015 UsDh 1, 315, 757 GBP 870, 000 Royal Bank of Scotland PLC (1,717) (0. 00)

VIR -~y UEHTRETHAEFHNICERLIRERIEREH (25, 237, 764) (3.73)

NIEff{E fUEELER

RASH CREL) (%)
EHA T 584, 770, 504 86. 49
B AEF 44,872, 808 6. 64
w&7 7 FEE 54, 633, 663 8. 08
7 G A sy VHBTRE T DA THRIR D RESFBEE 3, 506, 120 0. 52
A= b7+ VA« ~y VHIHTRET 288 TRICR D RESFGAF 7,701, 301 1. 14
2T A -~y VHITRAT 2 2B PRI D RESHREEF (25, 237, 764) (3.73)
R=FT7+VF -~y VHIWTRAET 288 TRICHR D RSB ELEF (101, 691) (0.02)
ZOfMOEFES L OAE 5, 995, 202 0. 88
BERAUGESMZRAFOZEEICIERET HMEE 676, 140, 143 100. 00
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GSN\VY X ERNEHRT7UFR (RILF-HLUP—E)
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201449 A30BARE
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350,000 American International Group Inc® 8.63  22/05/2038 663, 861 0.07
9,950,000 Aviva PLC® ® 5.90  29/11/2049 16, 614, 355 1.80
3,500,000 AXA SA@ ® 6.67  29/07/2049 5, 900, 986 0. 64
1,000,000 Bank of America Corp 5.25  09/11/2016 1, 720, 591 0.19
4,076,000 Bank of Scotland Capital Funding LP® ®) 6.06  29/03/2049 6, 723, 444 0.73
348,000 Bank of Scotland PLC® ® 7.28  29/05/2049 637, 501 0. 07
2,100,000 Bank of Scotland PLC® ® 7.29  29/11/2049 3, 622, 297 0.39
8,120,000 Barclays Bank PLC® ® 6. 38 29/04,/2049 13, 821, 925 1. 50
3,126,000 Barclays Bank PLC® ® 7.13  29/10/2049 5, 563, 084 0. 60
4,260,000 Barclays Bank PLC®@ ® 6.88  29/11/2049 7,182, 343 0.78
2,850,000 Barclays SLCSM Funding BV® ®) 6.14  29/06/2049 4,705, 753 0.51
539,000 Canada Square Operations Ltd® 6.88  29/12/2021 900, 014 0.10
11,190,000 Credit Agricole SA® ®) 5.00  29/06/2049 18, 298, 492 1.99
966,000 Credit Suisse AG® 6.75  16/01/2023 1,720, 629 0.19
3,295,000 Danske Bank @ 5.38  29/09/2021 5,618, 122 0.61
2,650,000 Direct Line Insurance Group PLC® 9.25 27/04/2042 5,423, 270 0.59
16,297,000 DnB Bank ASA®@ ® 6. 01 29/01/2049 27, 846, 554 3.02
1,600,000 GE Capital Trust ITI®@ 6.50  15/09/2067 2, 768, 468 0. 30
1,900,000 GE Capital Trust V@ 5.50  15/09/2066 3,202, 718 0.35
7,700,000 Generali Finance BV® ® 6.21 29/06/2049 12,651, 373 1.37
4,092,000 HSBC Bank PLC® 5.00  20/03/2023 7,038, 537 0.76
1,650,000 HSBC Holdings PLC® 6.38  18/10/2022 2, 946, 988 0. 32
15,000 ING Bank NV 3.88  23/12/2016 25, 443 0. 00
2,580,000 ING Groep NV@ ® 5.14  29/03/2049 4,199, 715 0. 46
7,655,000 Legal & General Group PLC® ® 5. 88 29/03/2049 13, 030, 398 1.41
9,450,000 Legal & General Group PLC® ® 6. 39 29/05,/2049 16, 059, 051 1.74
9,100,000 Lloyds Bank PLC® 6.96  29/05/2020 15,121, 276 1. 64
2,600,000 Lloyds Bank PLC® 10.75  16/12/2021 4, 885, 173 0.53

BT OERIE, YMBEHOAR 3O TH S,



RaEE i RESF o ATEAE  AELE

(BRHER) (%) (K RIL) (%)
&% (&)
#HiE @)
BZRYF ()
3,000,000 Lloyds Bank PLC 9.63  06/04/2023 6, 584, 732 0.71
1,000 Lloyds Bank PLC 7.63  22/04/2025 2, 022 0. 00
3,100,000 Macquarie Capital Funding LP®@ ® 6.18 29/04,/2049 4,799, 414 0. 52
4,950,000 MUFG Capital Finance 5 Ltd@ ®* 6.30  29/01/2049 8, 597, 736 0.93
1,166,000 Royal Bank of Scotland PLC® ® 5.50  29/12/2049 1,774, 766 0.19
3,600,000 RSA Insurance Group PLC® 9.38  20/05/2039 7, 060, 667 0. 77
2,338,000 RSA Insurance Group PLC® ® 6.70  29/05/2049 4,017, 664 0. 44
248,000 Santander UK PLC®@ ® 7.04  29/08/2049 446, 270 0. 05
13,700,000 Scottish Widows PLC®@ ® 5.13  29/09/2049 22, 243, 069 2.41
7,084,000 SMFG Preferred Capital GBP 2 Ltd® ® 10.23  29/07/2049 16, 709, 549 1.81
1,430,000 Standard Chartered Bank® ® 5.38  29/06/2049 2,422, 565 0.26
5,530,000 Standard Life PLC® ® 6.55  29/11/2049 9, 726, 981 1.06
293, 277, 796 31.81
a1—no
22,900,000 ABN AMRO Bank NV® ® 4.31 29/03/2049 29, 362, 351 3.18
800,000 American International Group Inc® 8.00  22/05/2038 1, 206, 404 0.13
6, 350,000 AXA SA®@ ®) 5.78  29/07/2049 8,403, 171 0.91
2,150,000 Bank of America Corp® 0.78  23/05/2017 2, 693, 037 0. 29
6, 150,000 Barclays Bank PLC®@ ® 4.88  29/12/2049 7,588, 514 0. 82
9,900,000 Citigroup Inc®@ 0.75  31/05/2017 12, 366, 731 1.34
7,500,000 Citigroup Inc® 1.44  30/11/2017 9, 450, 689 1.03
6,150,000 ING Bank NV@®@ 6.13  29/05/2023 8, 895, 491 0.97
1,601,000 ING Groep NV@ ® 4.18  29/06/2049 2, 034, 598 0.22
5,300, 000 JPMorgan Chase & Co®@ 1.23  31/03/2018 6,677,817 0.72
2,930,000 Lloyds Bank PLC® 11.88  16/12/2021 4,518, 389 0. 49
5,950,000 MUFG Capital Finance 2 Ltd®@ ®* 4.85  29/07/2049 7,957, 922 0. 86
13,300,000 MUFG Capital Finance 4 Ltd®@ ®* 5.27  29/01/2049 18, 061, 317 1.96
8,250,000 Royal Bank of Scotland PLC® 10.50  16/03/2022 12, 401, 957 1.35
4,450,000 Royal Bank of Scotland PLC®@ ® 1.86  29/07/2049 5,621, 462 0.61
16,200,000 Standard Life PLC®@ ® 5.31 29/11/2049 20, 510, 695 2.23
2,550,000 Sumitomo Mitsui Banking Corp 2.25  16/12/2020 3, 447, 583 0. 37

161, 198, 128 17.48

BT OERIE, YMBEHOAR 3O TH S,
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(BRHER) (%) (K RIL) (%)

&% (&)

#HiE @)

KEL
7,800,000 Bank of America Corp 5.65  01/05/2018 8, 675, 924 0.94
6,100,000 Bank of America Corp 3.30  11/01/2023 5, 949, 458 0. 65
4,825,000 Bank of America Corp® ® 6.25  29/09/2049 4,793, 334 0. 52
9,350,000 Bank of America Corp® ® 5.13  29/12/2049 9, 057, 812 0.98
5,000,000 Bank of Tokyo-Mitsubishi UFJ Ltd* 2.70  09/09/2018 5,099, 075 0. 55
5,800,000 Bank of Tokyo-Mitsubishi UFJ Ltd‘* 2.30  10/03/2019 5, 783, 569 0. 63
4,080,000 Barclays Bank PLC‘ 10.18  12/06/2021 5,548, 074 0. 60
9, 350,000 BPCE SA® 5.70  22/10/2023 9, 945, 688 1.08
4,300,000 CBA Capital Trust I® 5.81  29/08/2049 4, 395, 460 0. 48
1,010,000 Chubb Corp® 6.38  29/03/2067 1,107,212 0.12
8,000,000 Citigroup Inc 3.75  16/06/2024 7,975, 304 0. 87
7,900,000 Citigroup Inc@® ® 6.30  29/12/2049 7,811, 125 0.85
2,600,000 Credit Suisse AG 5.40  14/01/2020 2, 900, 108 0.31
13,400,000 General Electric Capital Corp@ ® 6. 25 29/12/2049 14, 438, 500 1.57
1,075,000 General Electric Capital Corp® 6.38  15/11/2067 1,163, 687 0.13
2,650,000 HSBC USA Inc 5.00  27/09/2020 2, 896, 108 0.31
3,350,000 JPMorgan Chase & Co 4.40  22/07/2020 3, 609, 444 0. 39
2,300,000 JPMorgan Chase & Co 4.35  15/08/2021 2, 458, 486 0. 27
17,500,000 JPMorgan Chase & Co 4.50  24/01/2022 18, 749, 973 2.03
2,500,000 JPMorgan Chase & Co®@ ® 7.90  29/04/2049 2, 706, 250 0.29
1,975,000 JPMorgan Chase & Co® ®) 6.10  29/10/2049 1,952, 781 0.21
2,550,000 JPMorgan Chase & Co®@ ® 6.13  29/12/2049 2,523, 225 0. 27
4,976,000 Lloyds Bank PLC® 9.88  16/12/2021 5, 778, 380 0. 63

500, 000 Lloyds Banking Group PLC® ®) () 6.27  29/11/2049 508, 125 0. 06

5,500,000 M&T Bank Corp@ ® 6.45  29/12/2049 5, 816, 250 0.63
5,300,000 MetLife Inc 3.60  10/04/2024 5, 356, 371 0. 58
10,050,000 Mitsui Sumitomo Insurance Co Ltd® 7.00  15/03/2072 11, 632, 875 1.26
5,500,000 Mizuho Bank Ltd® 1.85  21/03/2018 5, 492, 520 0. 60
3,450, 000 Mizuho Bank Ltd® 2.45  16/04/2019 3, 442, 355 0. 37
8,600,000 Mizuho Bank Ltd 2.45  16/04/2019 8, 580, 942 0.93
6, 250, 000 Mizuho Financial Group Cayman 3 Ltd( 4. 60 27/03/2024 6, 499, 544 0.70
5,000,000 Morgan Stanley 6.63  01/04/2018 5, 726, 120 0. 62
8,950,000 Morgan Stanley 7.30  13/05/2019 10, 675, 193 1.16

W OERIE, UMBEHOAR NSO TH D,
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(BRHER) (%) CKFL) (%)
&% (&)
#HiE @)
kKL (FE)
2,600,000 MUFG Capital Finance 1 Ltd@ ®* 6.35  29/07/2049 2, 785, 250 0.30
10, 550, 000 Nippon Life Insurance Co® 5.00  18/10/2042 11,011, 563 1.19
8,850,000 Resona Bank Ltd® ® (© 5.85  29/09/2049 9, 358, 875 1.02
31, 050, 000 Eijﬁﬁa@?ﬁgferred Global Securities Cayman 7.19  29/12/2049 32, 369, 625 3.51
7,500,000 Royal Bank of Scotland Group PLC 6.00  19/12/2023 7,873, 684 0. 85
10, 300, 000 Royal Bank of Scotland PLC® 9.50  16/03/2022 11, 742, 000 1.27
15,050, 000 SMFG Preferred Capital USD 3 Ltd® ® @ 9. 50 29/07,/2049 18,511, 500 2.01
11,000, 000 Sompo Japan Nipponkoa Insurance Inc® 5.33  28/03/2073 11, 577, 500 1.26
7,900, 000 Standard Chartered PLC® 3.95  11/01/2023 7, 688, 865 0. 83
5,600, 000 Sumitomo Mitsui Banking Corp 2.45  10/01/2019 5, 659, 427 0.61
13,250,000 Sumitomo Mitsui Trust Bank Ltd‘ 1.80  28/03/2018 13, 186, 890 1.43
1, 400, 000 Westpac Capital Trust IV® ® (© 5. 26 29/12/2049 1, 457, 400 0.16
332, 271, 851 36.03
BHEE 786, 747, 775 85. 32

W OERIE, HUMBEHOAR WSO —HTH D,
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(BRHEE) K EL) (%)
B
KEL
135,000 Capital One Financial Corp 3, 157, 650 0. 34
104,427 Citigroup Capital XIII 2,811,175 0.31
277,873 Citigroup Inc, Series K 7,319, 175 0.79
255,434 GMAC Capital Trust I 6, 797, 099 0. 74
71,078 HSBC USA Inc 3, 529, 023 0. 38
50,523 ING Groep NV 1,267,117 0.14
86,166 ING Groep NV 2, 178, 276 0.24
246,576 Merrill Lynch Capital Trust 1 6, 243, 304 0. 68
39,897 Merrill Lynch Capital Trust II 1, 008, 197 0.11
265,000 Morgan Stanley 7,131, 150 0.77
402,520 Morgan Stanley 10, 091, 176 1. 09
Bkt et 51,533, 342 5. 59
(BRHEE)
BEI7 UK
KEL
77,318, 690 ?;Z;ZY;?;%?;;;TX'Egiwyg_US$U%yF' 77, 318, 690 8. 39
BEI 7Y FEE 77, 318, 690 8.39

I OERIE, HUMBEHOAR WSO —HTH D,



K=+t UF -~ PEBHUTRET AT

wME A B FE = R GIEEL S R mAELE
01/10/2014 USD 11, 948 AUD 13,615 Royal Bank of Canada 35 0. 00
02/10/2014 USD 954, 620 JPY 104, 378, 149 Morgan Stanley 3, 090 0. 00
03/10/2014 USD 6, 705 AUD 7,662 Royal Bank of Canada 1 0. 00
22/10/2014 USD 2,318, 095 GBP 1,428, 278 Citibank 3, 059 0. 00
22/10/2014 USD 318, 987, 181 GBP 193, 875, 230 Deutsche Bank AG 4,742, 866 0.51
30/10/2014 USD 1, 420, 631 EUR 1,119,630 JP Morgan Chase & Co 5, 987 0. 00
30/10/2014 USD 175, 931, 600 EUR 135, 824, 626 Citibank 4, 318, 202 0. 47
"=k VT Ay CBERWTRETZABFTHNIZERIEXRERAEGEEE 9, 073, 240 0.98

RAEBFEBL MEELE

A e BE B BE T HEIHF % S (%)
30/10/2014  EUR 3,752,262  USD 4,771,039 Citibank (30, 084) (0.01)
22/10/2014  GBP 702,125  USD 1,144, 941 Deutsche Bank AG (6, 896) (0. 00)
22/10/2014  GBP 12,330,158  USD 19,993,659 JP Morgan Chase & Co (8,218) (0. 00)
01/10/2014  JPY 17,942,621  USD 164, 250 Royal Bank of Canada (681) (0. 00)
22/10/2014  USD 2,220,920  GBP 1,377,435 JP Morgan Chase & Co (11, 706) (0. 00)
22/10/2014  USD 3,868,967  GBP 2,403, 287 Royal Bank of Canada (26, 420) (0. 00)

R—brI+ VA - Ay PCEBRHUTRETDAHBFNICRIAERBREEH (84, 005) (0.01)

BT OERIE, YMBEHOAR 3O TH S,




VSR -~y UEHMTRATS2HEBTH

#ME B B FE =R EIEEELS R mAELE
10/11/2014  ONY 51,377,956  USD 8,295, 464 JP Morgan Chase & Co 36, 524 0.01
10/11/2014  ONY 51,377,956  USD 8, 297, 742 Westpac Banking Corp 34, 247 0. 00
10/11/2014  CNY 51,377,956  USD 8, 296, 804 Barclays Bank PLC 35, 184 0.00
22/10/2014  GBP 98,712  USD 158,678 JP Morgan Chase & Co 1,321 0.00
02/10/2014  USD 726,000  BRL 1,637, 638 State Street Bank & Trust Co 57, 467 0.01
02/10/2014  USD 1,585,000  BRL 3,629, 074 Barclays Bank PLC 103, 503 0.01
02/10/2014  USD 1,904,000  BRL 4,300, 184 HSBC Bank PLC 148, 536 0. 02
02/10/2014  USD 11,150,143  BRL 25,618,790 Bank of America NA 691, 786 0.07
02/10/2014  USD 25,166,151  BRL 58,014,981 Morgan Stanley 1,482, 701 0.16
02/10/2014  USD 31,482,275  BRL 75,791,894 JP Morgan Chase & Co 541, 757 0.06
02/10/2014  USD 32,012,668  BRL 76,190, 149 Credit Suisse 909, 570 0.10
22/10/2014  USD 140,430  GBP 86,506 Bank of America NA 216 0.00
22/10/2014  USD 924,831  GBP 566, 259 State Street Bank & Trust Co 7, 005 0.00
22/10/2014  USD 1,720,522  GBP 1,053, 462 HSBC Bank PLC 13,009 0.00
30/10/2014  USD 123,985  EUR 95,715 Royal Bank of Canada 3, 050 0.00
30/10/2014  USD 132,702 EUR 102, 644 Merrill Lynch 3,012 0.00
30/10/2014  USD 147,763 EUR 114, 000 HSBC Bank PLC 3,725 0.00
30/10/2014  USD 287,257  EUR 224,412 Bank of America NA 3,713 0.00
30/10/2014  USD 948,678  EUR 733,000 JP Morgan Chase & Co 22, 538 0.00
31/10/2014  USD 464,031  MXN 6, 148, 228 Bank of America NA 7, 227 0.00
31/10/2014  USD 527,000  MXN 7,064,435 JP Morgan Chase & Co 2,124 0.00
31/10/2014  USD 896,000  MXN 11,881,856 Barclays Bank PLC 13,197 0.00
04/11/2014  USD 1,546,000  BRL 3,765, 283 Bank of America NA 23, 409 0.00
04/11/2014  USD 4,142,000  BRL 10,149,971 Royal Bank of Canada 37,594 0.00
07/11/2014  USD 136,606  JPY 14,919,000 Royal Bank of Canada 567 0.00
07/11/2014  USD 998,943  JPY 108,691,000 Bank of America NA 7, 838 0.00
07/11/2014  USD 1,125,416 JPY 120,926,000 Royal Bank of Scotland PLC 22, 746 0.01
07/11/2014  USD 1,322,492 JPY 143,933,000 State Street Bank & Trust Co 10, 030 0.00
10/11/2014  USD 98,000  CNY 603,915 State Street Bank & Trust Co 63 0.00
10/11/2014  USD 519,000  CNY 3,198,598 JP Morgan Chase & Co 282 0.00
13/11/2014  USD 889,697  AUD 1,006, 034 State Street Bank & Trust Co 12, 089 0.00

JZR -~y PEHTRETHAEFHNICERLIRERANEGESS 4, 236, 030 0. 45

BT OERLIE, YMBEHOAR 3O TH S,



DR ANYyUHHWTRETDHAEETH )

wME A B FE = R GIEEL S RIS MAELE
13/11/2014 AUD 27,727, 482 USD 24,796, 548 JP Morgan Chase & Co (608, 651) (0.07)
13/11/2014 AUD 27,727, 482 USD 24, 760, 780 Bank of America NA (572, 882) (0. 06)
13/11/2014 AUD 27,727, 482 USD 24,746,916 Royal Bank of Scotland PLC (559, 019) (0. 06)
02/10/2014 BRL 78, 364, 524 USD 34, 552, 259 Citibank (2,561,516) (0. 28)
02/10/2014 BRL 80, 329, 152 USD 35,213,551 Credit Suisse (2, 420, 788) (0. 26)
02/10/2014 BRL 86, 489, 035 USD 37,533, 757 Morgan Stanley (2, 226, 345) (0. 24)
04/11/2014 BRL 137,983, 717 USD 60, 513, 866 Royal Bank of Canada (4, 716, 540) (0.51)
04/11/2014 BRL 142,749, 574 USD 62, 357, 843 Morgan Stanley (4, 633, 319) (0. 50)
02/12/2014 BRL 238, 159, 820 USD 102, 082, 586 Barclays Bank PLC (6,513,218) 0.71)
05/01/2015 BRL 46, 399, 512 USD 19, 605, 151 Morgan Stanley (1, 152, 395) (0.13)
05/01/2015 BRL 70, 885, 360 USD 28,651, 547 JP Morgan Chase & Co (460, 942) (0. 05)
05/01/2015 BRL 78, 098, 104 USD 32,012,668 Credit Suisse (953, 606) (0. 10)
10/11/2014 CNY 412, 955 USD 67,000 HSBC Bank PLC (31) (0.00)
30/10/2014 EUR 5, 875, 589 USD 7,610, 562 Citibank (186, 800) (0.02)
30/10/2014 EUR 5,875, 589 USD 7,603,012 Westpac Banking Corp (179, 249) (0.02)
30/10/2014 EUR 5, 875, 589 USD 7,614,116 JP Morgan Chase & Co (190, 354) (0.02)
22/10/2014 GBP 136, 000 USD 221, 770 HSBC Bank PLC (1, 333) (0. 00)
22/10/2014 GBP 4,875,772 USD 8,022, 216 Deutsche Bank AG (119, 278) (0.01)
22/10/2014 GBP 4,875,772 USD 8,015,960 Royal Bank of Canada (113, 023) (0.01)
22/10/2014 GBP 4,875,772 USD 8, 022, 732 Citibank (119, 795) (0.02)
07/11/2014 JPY 7,195, 301, 647 USD 67, 150, 105 Citibank (1, 539, 334) 0.17)
07/11/2014 JPY 7,195, 301, 647 USD 67, 080,929 Royal Bank of Scotland PLC (1, 470, 158) (0. 16)
07/11/2014 JPY 7,273,697, 648 USD 67,803,086 Morgan Stanley (1, 477, 456) (0. 16)
31/10/2014 MXN 1, 348, 613 USD 102, 000 Standard Chartered Bank (1, 800) (0. 00)
31/10/2014 MXN 1,717, 467 USD 129, 000 JP Morgan Chase & Co (1, 395) (0. 00)
31/10/2014 MXN 4,935, 696 USD 372,000 State Street Bank & Trust Co (5, 286) (0. 00)
31/10/2014 MXN 254, 835, 893 USD 19, 209, 846 Citibank (275, 945) (0.03)
31/10/2014 MXN 254, 835, 893 USD 19, 233, 333 Royal Bank of Canada (299, 432) (0.03)
31/10/2014 MXN 264, 377, 065 USD 19, 945, 693 Bank of America NA (302, 899) (0.03)
04/11/2014 USD 396, 000 BRL 981, 288 Morgan Stanley (810) (0. 00)
10/11/2014 USD 103, 838 CNY 642, 032 Royal Bank of Canada (280) (0. 00)
10/11/2014 USD 198, 000 CNY 1, 222,650 Royal Bank of Scotland PLC (278) (0. 00)
10/11/2014 USD 349, 200 CNY 2,158, 433 Barclays Bank PLC (834) (0. 00)
10/11/2014 USD 635, 160 CNY 3,917, 603 HSBC Bank PLC (160) (0. 00)
H5R Ay SENTRET 5ABRTIHICFEIRERBLAH (33,665, 151)  (3.65)

W OERIE, UMBEHOAR NSO TH D,




NIEfR{E MUEELER

RRER CREL) (%)
EHEE 786, 747, 775 85. 32
B EF 51,533, 342 5. 59
BE7 7 REdF 77, 318, 690 8. 39
7T A~y VHEWTHRAET 2 8B TRIR D REBFIGGE 4, 236, 030 0. 45
A= b7+ VA« ~y VHITRET 288 TRICR D RESFGAF 9,073, 240 0. 98
7T A sy VHBTRE T DA TRINCR D RESBEREE (33, 665, 151) (3. 65)
A= b7 VA« ~y VHHTRET 288 TRICR D RESIBLAF (84, 005) (0.01)
Z D DEFER LU 26, 918, 627 2.93
BERFGESNMZRIAHFOZREICIFET SMEE 922, 078, 548 100. 00
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V. 8HoE

@ EititEDEHIZHONT
EAREE (2R IZOWTEMA TR L VIS 5720 O EOEEEEODE T 2TV E L
7.
(ZHE#EMAR : 201547 A31H)

@ H s LORIE SO FEEIZONT
EHSIL, 20164E5 A 1 BT, Z04HAEIYELUF JZ7a— UL A RF 4R oA
(Mitsubishi UFJ Global Custody S.A.) 235V 7 v Tv 7 ZZUF]A o _A S —H— B ZERTT
S.A. (Mitsubishi UFJ Investor Services & Banking (Luxembourg) S.A.) ~ZEHE L E L7~

B EAHT. 20164E5 H 1 BT, #O4HA T ha—U—3— )by J RAew X AL kT A

x4 (MUGC Lux Management S.A.) 23HMUFGL 7 A<~ R A b 3=—S.A. (MUFG Lux
Management Company S.A.) ~ZE&E L F L7,
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