Goldman rGS 7.:/“7'}\’("(_}lj I\“1§%77\/ I\“_l

~ \ P
REDOHHSE
Asset FI7BEI-RA/KRIVI—-RA /BI—-R
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

T

ﬁfiﬁﬁﬁ’é 2015/1/26
[GSPUT7 - INAA—ILFEHI7UR 1201551826 BICEI7HDRAEEDZ EL=,
DEEDWERIZCOVT, THELVLET,

7O7HEEI—X *¥K)La—X Aa—X
2201 2501 80M

X1AAHY, B8
LRIIBEOEBETHY. FEDHPEBEDIILVEIVZDELELFRIITIEDTIEHYFEEA,
BEARKRIZE ST, REEDEIENEDLDIIGE. HIWENEENZILONEVGENHYET

EXMBLHBEEOHERE — 7O7EEI—R
() (M)

22,000 - <ERMEDHR > 800 - <EHEIFOREEO#EL> BRIl
20,000 -
lso0e | AEEERAGKEME 600 | 7,750

, (ABO %Y, Bi3IE
16,000 - 380

400 -
14,000 1 240 240 220 220
12,000 1 200 {130 130 130 130 130 130 130
10,000 -
8,000 . . . . . . 0 . . . . .
11/10 12/4 12/10 13/4 13/10 14/4 14/10 14/2 14/4 14/6 14/8 14/10 14/12
#iR9: 20114108 11H~20155 1 5 26 H (#/R) (#/R)
BEAEMEBLLEBEESOHRE — XKF)La—X
22000 - <ERMROEB> @  <msisosesors> ML
20000 e mi e A 4 600 | 6,580H
18,000 - (AFO %Y, Bi3IE
16,000 -
14000 - 400 A 360 360 360

, 250 250
12,000 {
10,000 - 200 190 90 90 90 9 90 90
8,000 . . . . . . 0 . . . . .

11/10  12/4  12/10  13/4  13/10  14/4  14/10 14/ 1414 1456 148 410 1412
#AR9: 20114108 11H~201551 26 H (&/A) (&/8)
BEAMEEL,BESOHEE — AO—X
() ‘ ()

16,000 - < HAEMEDOHFRE > 800 1 <EEIEOSERESOEBE> SRR NS
14000 | ~ AREEREARLEME 600 - 4.290H

(B O %Y, Bi3IET
12,000 - 400 -

10,000 7 200165 g0 80 80 80 80 80 80 80 80 80 80
8,000 . . . . . . 0 : : : : o m
11/10 12/4 12/10 13/4 13/10 14/4 14/10 14/2 14/4 14/6 14/8 14/10 14/12
#AR: 20114F10 8 11 B ~20154E1 A 26 H (%/R) (F/R)

LRITBEDEFEETLIZLDTHY  FROMEZRIAT HLDTRHYF A, ERRDEEMEL SV HEEBIRE REEMEBLISTHRINERR
BROILDTY  NEEEBIRERLEMBEIREERIMNOMETY  NESBREREEMEBL T, RT77VFORERFICNEDNERENHO-HE
2. ZDDEETATI7UREBABRE)LIBEOEEMBETY . ERKRICETE NEREDEEAEDLIEE . HAVINEEAX DA
BNMGENHYET

TR T XY O RRITAIE 1/13



ioldman
Sachs

REDHHSE
Asset FIT7BEI-A/KRII-RA/HI—-A
Management

[GS 77 I\ -1 —ILFEZFT 7 K]

ENNBYUKE BN RF T IUT7BRI-R  1F%E (BRERDY)

fRITAEM

SEAHEEOEMSE

2015/1/26

ZEA

EE#&

RAIELT. BAORER (BA258, 2L, A%
HOBZAFEBERB, ) IS, EFURAZ RN
DEETVEY . . AT7 P OEEMEBN L

RAIELT. BADRER (BA258 . f=FZL. KX
HOBEEFREERH,) I, FIF BIERASLY
REEGHEZEEAET ) EHLICNESEE

VAN EFLTWWAEAZFITELTIE., F£4H
(LA.4A.7R.10A) DRERIZEHDELHAY
BOEBOTMEZFELHELCHEETIEEN
HYET, pEEELZILDONDE. TOEEERLS.
EEMBIITHAYES,

TVET,

-
1
SOCO00000000
+ + + +

- ﬁéé% S = 3 5395 y

LU EDERIC DN TR

R 3R A

SOCOC000C0C0

# B A-VETH BROARS DR S L UTDRBIC DV TRIT SN TREE A,

58 6 78 88 9 1WA 1A 128

SRIRABE
SAIA-
BLEAYE-
REDRESEE

& LRET A—TETHY TERBEE A

SHICHITHEEME / N EREEEREREEME PRESIUZTOAR (201551 A26 B H)

FTOTRE XK A
a—x a—2x a—2x
E AT ZE 9,763M 11,293M 8,434M
NEEBERERELEME 19,953 19,762M 12,925
HEEAAFO Y. FEIHD) 220M 250 80M
BEZERERONF-REFINEHE L 94.6M 57.0M 41.9M
ERUSNDHERE D—ER*? 125.4M 193.0M 38.1M

1 BTARBADOT—ILEI Y IRTFTIOT N A— LR RUR-FX- YT rSREDREFEHREYIC, FBEDEHEMEEREICES
LIz&BWEINOTLIT L/ DRNDKEEMAEHE T RELBOEEMEBELEITHET, ETHMEN D (FER1.8684%(Fid)) (XIEfRESh T
WETH, FOMOBEZITOVTIHERRREICLIVEET IO THY . ERICRIBELIEIARBLEOEBRINTOELANDT. O
BELZEL,

2 HERRELE. BEERAMEDILNELLTHISIENARELGESZIELET . [ LREUNDHERE 1L, NEEREN SFE TR
BOFF-ELFINEELERON B ERLET.

FERNRTHIRRILETODTOT N A—ILREHICHL [7O7EEI—RIE. REELTHTOTREAVRLE— AR T
WET7 BEIAV)TEBIEIETVET . RRLI—X L, REIELTHATOABAYDIFITVER A THI—X &, REELTHA
TAEBANYDEITVET,

FRIFBEDEFEERLELOTHY  FEDBBRERIIT LD TEHYERA, LROEEMELS LV ELSERERELLEMEBTIET
WMENZERREDEDTYT . NEREEREREEMIBIIRSAERAIOMETT  NREEFHREREEMEBBLT. RT7URORERICIED S
BEENHIBZEIZ. TDNRBETARIFUREBAERE)L-BEOEEMEBETYT . ERKRICE TIE,. RREDEEHIAEDLIES.
HEWEREENZIDONEVGEENHYET,

TR T XY O RRITAIE

2/13



gaigman [GS 77 I\1-A41—I]UREET 7/ K]

S \ =
REDHHSE
Asset PI7BEEI-R/KRII—R/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

E}ijr‘f-,ﬁﬁ’é 42015/1/26
Q FUT N - A—LFEETHDBHERZ THEL,

g1 FIEY L
FOT N A—)LFEHIE. FEEHFOITRLEVMEYERFLTVET,
10% -
8.6%
8% 1 7.0%
6% 5.6%
4.5%
4% -
2.6%
2% - 1.3%
0.4%
0% -
- . = | =)L | ZTe—00 1 BRI NA - KE/ N | TOT N -

EBREAT T AA- AA A BBB- BB- B+ BB-

ST I—TF IN—9L A X, IPEILHY  BofAAJJLYUF  BE:2014F128 XK
FREF AVTYVIRDOFEYE LV EHEFTTHY . AT7URFOEBETIEHYFEA, EXTHMEDHEERILIEESNTEYEFEANDTIE
B2, EEROFEYKEL JFRRELEEGHTEIELHYET,

#®h@ RS FILEE
FOT N A—ILREHD EREEHL, KKZ ERIVIKAELTHR/IRM(TIRAER)ZELTLNET,

25% ~

— T N — LR E
20% - —— KE/NA-M—ILFES
— BRI A A —ILFESH

15%

10%
TFOT:7.1%

5% KE: 4.8%
Bian: 3.9%
0% . . . . . . . .
1998 2000 2002 2004 2006 2008 2010 2012 2014 (%)

HAF:/S—OL A X, BofAAL)VF  HiRE:1998F 12 K~201445F 128 K

BAEE STAHRRBEAVTYIR, REEHEE DT H#REEAVTYIRERCER), FO—NILHE: N—ILA4X-5a—/\)L-T75)
F—ka—RL—rAVTFYIR, IR—U VT ESH IPEILAHVEMBIZ O—/N)L-F A= T7 AR BRIN/NA A —LEIEZ : BofAX) LYY
F-IA—AET Y N A—ILE AT I R(KRILAYD) KBNS - —)LRES  BofAA L) FUSNA A — LR - RRE—INAVTIIR. T
DT INAA—ILRES BofAA) LIV F FTOT o BTZ— N A—)LE- AV TYIR

LTRIFBEDT—HTHY. FROERETRBEIFRIIETIEDTIEBYER A LRIEAVTYIRDT—E2THY . KAT7URFOEETIEHY
FRA EARMNEOHEAIEBEINTEYEFADTIZEZSN, LROEFIKETFRREEFHTLIIEAHYET,

TR T XY O RRITAIE 3/13



Goldman I-GS 7.:/“7'}\’("(_“J I\‘\1§%77y I\“_'

~ \ P
REDOHHSE
Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

R
2015/1/26

Eﬁﬁﬁi’é
Q. PUT N A—LEBETHHORELERA THEL,

2000 LARE, 7OT N1 A —ILREH (T XBE LRSY2—2 THRBLTEEL:,

SRIZTOVWTIK. TOT7 N A— LR EHTISICHL TEIEREBRTDORATHBFLTVET . ATHORED
T7UFAVANXERIFTHY ., TOTHIBAORKERFORENERICLESCONT, LEEEF DM/
TA—RVRIZTSRABFE)NAFEINET, TIHIURRICOVTE., RHEORFBICMZA TRITRLEDHBFE
BHNBETHI LR, BEIFEEL DR LHAENRON TSI LLREN S, EHMICIEFROEEARNIZLEED
ERTVET, Ff-. ATIHETOREEIT2015FLFHITELREL T, MGEOIMALEAFEINET,

Kt NA - A — VR BEHFD /N TH—TU R

—T T N A—LEH  —— KBNS A—ILFEH  —— NS —ILFES

500 -
FOF: 454
400 - PIP «\A « 14 —=)LEESI
K% FOl > TR
i *E: 295
300 i 280
200 -
100 -
0 ' ' ' ' ' ' ' . ()
1998 2000 2002 2004 2006 2008 2010 2012 2014

HAT: /N\—SL A X, BofAA LYV F (KR ILAR—R) HAR: 1998412 8 K~2014412 8 K (1998412 B K %E100& L TH#1tL)
TOT N A—LREZ BofAAY L) F T OT o BS— N A—)LE AT YDA BRI INA + A — LR {EZR : BofAA) )L T+
A—OET72 - N\AA—ILE AT YT RCKRILAYD) KE/NA A —)LEEZ: : BofAAY LYV FUSINA A —)LE-RRE—IAL Ty
SR

FRIFBEDT—E2THY . FROERERBELIIRIATIEDOTEBYVER A, LRIFAVTYIRDT—ETHY . KIT7UED
ERETEHYELA EXBRMEOREEREIBZESNTHYERADTIBEL LS,

Q. HMERDOTENT ST -\ A—ILFRETBICER DHEEHRR TS,
B, FUBEESAECTELTAY. FRBARCEO>TIFHMAIRNDETFICRADZIEND . AEORFK
RIGROTATI2@EEZLNET,
F . IR—CUTREBICEVWTRTOTHEATICRBEREETHY . TOTEHICBEN Lo S M,

TOT N A— IR RBIZESTERDTATIZF ST HEHBFINFET,
(*Fl%i‘wb)
l -

IR—UUTHE SEE

RE, fOR AVRRET (o522 Ray. 158U 7

BAR BE., SVAR—I BER.ASUH . ARSI,
HE. ML KE
60 1 cmmWTIEH —— J L kEH
HHE Dg;I;;\;—?{;/I\:“ITUTJ\AE HFHE . JILHT—, UK

40

14/1 14/3 14/5 14/7 14/9 14/11
HAF: D IL—LR—4  #Af8: 201441 8 ~20144F12 Ak

TR T XY O RRITAIE 4113




Goldman I-GS 7.:/“7'}\’("(_“J I\‘\1§%77y I\“_'

~ \ P
REDOHHSE
Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

ﬁfiﬁﬁﬁ’é ‘2015/1/26
Q. BEMHMDRBELEHA TEELY,
TOTEE

AVF-VE— RHDOHMBAETHIREICEST,. REXDFABEDOTESREERIOBEL LU/
LEDETERT TSN HDHEFZTIAMBTY . £ ETAHBUEICL>THBRESL P RS XS
YOBEKLGEBERERBRMNERL, BERRNIMET HEEZONET CHLIE 1UFILE—DEM
FHIBBHERTVETY,

AVRERI T VET: FIAMABICLIBEREIHBOBEILIZTDOANYTSAMMBELTRTVES, —A.
BARODIZEHHATHATEDRRBENBIEL-BEICBECAREENHHLFBEMMTT,
BEVAY: FREBHEERIC. ETOESRFREABRERICHESLFIRBERICE>TISAMMTY,

150 - —gEYY
—AVRRI T ILET =
125 - b4
:Ej
2
100 «
7
v
z
75 g
=
50

1998 2000 2002 2004 2006 2008 2010 2012 2014(&)
kFIL
BREOBRED ZMBILES2LLT, RRLEARNABGETIERTVET, BAKSRENOBIEEIL K

(ARER)LTLS—A . KB DWW TIFFRBCRERERHEEER)NEMBEMER T CRFLEER)L
TWET . T RKERFDI7U A AV RIRAELTRIFTHY . KRBT ER T HERMAER

RAATOET,
150 -
— Kk BIEXRILE

105 | ML &R %
L-.'ﬁ

100 A
*
N

75 L
=z

50

1998 2000 2002 2004 2006 2008 2010 2012 2014 (%)

HAET: JILb—LN—4  HARE: 1998512 A R~2014412 A K (1998412 A K£E100& L THa#t)
TOTBERAVEVE— AVRRLTLET  BE- I+ D3BEHER S ORMATOMIE ) 2— B EIRBIELTEY FIRVEICLSEF
IRAZEENTOER A, LREEBRFOTHZEDBEDT —FTHY . FRKDEBAZREHDNIRIETI2LDTEHYEE A,

TR T XY O RRITAIE 5/13



Goldman rGS } \“ '/\’f"f—”/ I\“{g%jyyl\“_l
&%@3’3‘%[]5‘@

Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

ﬁﬁuﬂé 215/1/26
H IR EEREGAZEE M ERRD)IZTES S0, FHAADFEMIZONWTIE., RESHICEBRLEHhEDS R,
CHRERLEELY,

N SERICEDLIBRER

DEREE.FAFEDOARLEELGY  BREGROHMEEI I ONET DT, REEAZIDONLE, TOEEEE
Lo BEMEBETAVES,

BEEETORENIZILDNZ AT

C D
\ P,

SEEE. FEHEPICRELLRE@EEZRROBRSFRBLSIVERZEORER)EBA T ONSIEE
AHYET . LI 2T 77 F DR EREDKEFIRT LEH EHAMICETEI77 FORBRETET 5D TEHY
FE A,

HEHEDISERRBEAH-HEICHENTEH, Y ERANBFBR THEFTo-15E . YHIREROREEMEEL
BIERE R DEEMEBELERTTETDHIETHYET,

KAEREIT, DERAHICEDIE, NEAZRENOIIDONET  DEARELE. ORBERROELZFREOREZRE DT
Mz eC TR E RN EERBLS( A EHRIYLANCEBL-RAFRBRSIVTER)DINEABE(EENEMHK
D, BN EELI-EEEASTAEESIVN-EEES)TY,

HEMRChCRE LRGSR THAD N B8E

AIRRELSEEMEN LR LSS AR SEEMEN TELEIES
10,550
m W
10,500 EDEJ{%%} vy 10,500/
e s -
g () 10,450/ 10,400/
soom | \& [ [ ¢ i) 500/ O e
(@+@) g 450/ 450 % (@+e) g"-.% e
= (E+E) (E+E) i e 80/ Toom
B g2 E || _____ = (&+a) 10300 4
ﬁ ﬁ '.ﬁ oooooooo E
fii {ifi 420F 420f }ﬁ
] #H (@+a@) (@+a) s
-------------------------- g
GG R =1 LHEREH éﬁﬁ}igEl alEAEE LEREH LERREH
SHACA] Al TAcE

*_FEOHADINE ZL T 2EETHEES TVET .

S <: ESSRE O
)
# FRRETA—VETHY . EROSEFHRCEEMPFTTET OO TRIEVELAOTIEEE

ERDOERY., DERIFFHELMABIC %ELtﬂlﬁé‘ﬁz’ci%bhé%Ab\&Ui‘d‘@’c Jcﬂlio)ﬁéli’é;ﬁ*éhé?xﬁ%@iﬁ‘“
[ZIE, SO EBFICHSIHEAANEEDMEDRDZ1TTHEL WHBDEREDIILNZESTADIRELIZKY K772 RO E %S
BEAREM T D &ITHRTBEESEL,

TR T XY O RRITAIE 6/13




Goldman I-GS 7.:/“7'}\’("(_“J I\‘\1§%77y I\“_'

~ \ P
REDOHHSE
Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

ﬁfiﬁﬁﬁ’é ‘2015/1/26
H IR EEEGPAEE M ERRD)IZTESES0, FHAADFEMIIOVWTIE., ResicSE0nEahEDS%.,
CHRERLEELY,

IR AEERICEAHLSIBEREE)

BRERDI7URDBEAEEREICEoTIE, DERED—ILEVLERA . REMICETADO—BILRLICHEE T HHEN
HYFET, T7UFBARDOEEMBDELAYDN, bMWD EREIY/NESN>5EELREMICTAD—EL
RUIZHZETEENHYET . TARO—EILRLICEZ LTSRS L. A LREGRF R D ER)ELTIERBOHKLI

BYFEY

SECED—BHTED—EHLRELICIEE T 35S SEEDEHHTAED—ILRELICIHYE T 35S
LTENRE EErtiNERecs
- SEE) BEHESN
i s ag O
EERO @O BRI A EERD
AR HOLET, aih A
(X437 R TTE) R (55 ES) (ZHTHER 7TE)
8B4 1 SEER F I Ly
EEET,

LTBENRE ENTARERDI7UFOEAME)Z LRSI NCDHEETT
AALRERFINDER): AATAZETELMBANODFEETY . FEROBRERDERTAIL. TARILRE(FA 5B E) DR

TR LET,
CHEBNELISHITIERICOVTIE. REEEHRASX M ERES)DFH-FHRHEIDOIJ7VROBR-HE 12 TBEELY,

TR T XY O RRITAIE 7113



Goldman rGS 7.:/“7 '} \’f "f—)lj F{%%j TH y I\“_l

~ \ P
REDHHISE
Asset FZIPEBEI-RA/KRII—-X/HI—R
Management EINBURE BH BF FIYTEEI-X  1HE (BEEERR) , -f;
ﬁfﬁﬂ’é 215/1/26

FHLAITREERFAZT XM ERREE)IZTEZESN SRRAHDFMITOVTE., RESHITEHVEHEDIA,
CRERRSTIEELY,

BERRBO7UROREEA A—

BERREQBREERL. X OCEBLELV S BRERREEICNA T, AEMEIOHRELZALUNDBE R
RYBIENTEBLSICREFSNIBEEFETT .

BEERE (7Y7EED—X) DIREEEDTXA—JH

B [ RFRES
(727EE)
BEEH v [ nemsr
Eﬂﬂﬁ Eﬁ 7307,
1255 > e T a ik
(FE) < x=les < e
HEE® o &S CRRILET)
A | A B0
Bt i)

*HG IMRBEHNHUNDIES(CE. HZEEINREEORATORB I ATHEET D LICEENUETT,

BEBRRYOBEEFEOIBRELTIE. ULTOIDDERINFEITFLNET,
CNLDUIERICHIELTIRIBRELTVSEITEENBETY,

=
INGRZD | —| FITN1A—=IREHED BEBRSIICES =
g2 || s mem) mFew | T FLaraoaxe |1 REER/ER
® HADET TITEED KRILOD st T RS (O
cRLaOREmRROXE | EWeR > mmen |0 IUTYTERSER
IEESSNS " LEHEIEREAL ST A o
p=r=3: ] [ - Jmy { N
BT 5r—2 - <o
oA LR FOTEED KRILD I
o BEGOEEEROE( | Gmer) < gmen | ®ANLTIYTERER(FR)

TR T XY O RRITAIE 813



Goldman I-GS } \ ) )7 '} \’f "f _“J I\“1§%7 T y I\“_'
J&%UDEB%D S5t

Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

ﬁfiﬁﬁﬁ’é ‘2015/1/26
H IR EERAGHAEE MG ERREE)I1ZCESZS0, BHAADEMIZOVLTIE, RESHIZEBVEHhEDIZ.
CHERALTEELY,

27VRDRAU
1. RI7URIE BB ERIHFZRELT. TELTEHAZRT O T DL ENRITTHIRRILET/NA-4—ILFE
HICIRELET,

BAANIBEERTETE. RRLBTUNDEEICRET I EAHYET ., RRLETLUN DN SR EEICIREET-BE (. B
BlELTRERLTABAYSEITVES,
2. KIO7URTIIB3DOODBEI—AMISLEEBUWLVETET,
KRB TEEICHLTRAELTH 7S 7 BE TABNREIZERATAICLCLY FTOTAEE~DE
S EEa—z | EAREERLET, KI7UFICENT, FOTERLR, 7OTHEORT BEORBE, 2FIK
= #RFRREEDELT, ERLSUIBIRLEAVR LE— AURRI T LE 7B EUEEY 4>
DOTEEVL, BRIELTIEEICHERALET,

X F )L a — R | RKRLETEEIZHLTRAELTHATDABAYCIFXITLWEREA,
H 3 — R | RFLETEEIZHLTRAELTHATABAYSETVLET,

3. REIELT. BASH(A(HDIBEIIRTEER) DRERICHEREFITLVET,

BARRIZESTIE. REOEEHEHLIGEE . HOINEINEEATIDONENGENHYET .

MRHRAPESHRZOMDERFICL->TIE ERAIZRMERANTERLMEEAHYET,
FHASHIE, RTFURDEBRZIT—ILRIU S IIR TR IR DAV A E3—F 3 F LB XUVT—ILRIY -S9O RA (U HTR—IL)
E—T1—A—(REmEAEtt. UTENENIGSAMALRY IBXUTGSAMY U HR—IL 1 ELNET, )IZEFELET . GSAMAV RV E XU
GSAMY U AHR—ILILERDERDERFZ T T, REEFRIAFH IV EBDEREZTVET,

27RO

KI7URK, I7ok-%T- 77‘/7(‘755%'655%’&??“?‘9"0E)ﬁl:éf)f:oflij‘—)w‘?/ RV Cyd 4] i
ROAVHDERTHEREETILFDIL. KT7VRFDERBBEITIE-OHICHELRDONDITEEDRERES
ST T ERENRELET,

<FEITFUE> <{FHEIEFEEF> <EGEEAR>

K4
L4

T4 ENERAERCKRIET)
d—IWBR T AP IP N+ A= ]LF
RYBFX-H TR

GSPIFPNA - A—IF
w{HIF/E

: FIFD
N1« A—=JLE

fm3

(DHEXKE) SIS

KBTS A

L | 74Jb7./m9l-m KRIVET)

T—LRY - HvIR
BE USSUFwR-UHF—-TZ-T7UR

*1 BRRIFIXNTRERThHTLEICFELED .
*2 e aitC i TERFEI-ABTORA M wF I BT . FUFRGSHICBBILEGHELZE L,

KEARUMNBT DT —ARIU -V IRDEEERT N —T2EEIT—IRI - Y VIR -THEIMIROAUR I EVVET,

KEREEFAAFUUT. BHBLTTHEANT 7RI THEANR B GRS IFTEMEEREFRASFIEVSTENHYFET  )~NDREL
R EEHABIUVEREEAEFONENFEZHELTREISEDELEYS  RAELTIT— LRI Sy IR-TFOT /N A+
A—ILE-RUR-FX- YT - :SAMIDBALLRESMICRDOIDD FREEFLAHDRELEICEHBERTEEA,

X?ﬂﬁ%g%ggé;ﬁf%ﬁ%ﬁ%liEEéhé:tb“ﬁ;Ui?’o CORE, EEEOBREFFRAHI RN SNIY | F-RIREEFTSHFAEMS

TR T XY O RRITAIE o/ 13



Goldman rGS 7.:/“7'}\’('/(_)l/|\“{§%77\/|\“.]

S \ P
REDOHHSE
Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

aﬁﬁﬁ’é 215/1/26
HKETREERRAZXRMERRE)IZTE SV, BHAADFMICOVTIE, BRESHICEMVLEHEDSX.
CHERALTEELY,

EEMBEOEDHER

REERFHETELEGYVET . AT7VREL EBESOHLEMAHFITRELEFI O T, BEMBLLBLFTY, Tz, ABOE
BICEYBREWACENHYET LI > T CRERDESEORETE FRIASN TVDED T, EBEMED THEITKY.
BERZEWHY. RETEAENYRALIEABYFET,

ERAMECELBREINTIRERDESEICRELEY .

FLEDER

AUR)—URY

HEEHEADREIZIL, HEEBOHBADTRELLEKLT, Ao —-URIDETEHFICRDESHBEANHYET  MIAIE,
HEDOIA-EELFOIRIPHE -BUE - BEDALEERMNLYKRENI L, TIGREINSKEREIFH/NSNI ENSTRENE

MEC REMMEDSULMES TR HRICESTIERELRETHFRHNERELCINSAREENH DL BB L—MOFDOMIR

HMEEDRBICETHARNDEF;NBELNE. BEIOREHELORE. BNEOEERELOMBEENEFONET . ZD

HizH, RFHEEOEZVHNSHMOLEICET 52+ DEERSBONEL., HBWNE, —RICEMBERTIGICH TERHFNLYE

ONTHB., EL--RIELHYET .

HEEHSEADKREIZHI->TIE. R CORENAIRELARESDHEE TIRELXTOICENFETT,

BHOMBEE) XY -ERAJVRY

BHEOMBEEE. ERNLEFRITIETEL. EFNETIEZELRLET . SADLEEICLI2ELHMBOETILOEELN(IRY)
. BEDHFHRETCOHBARIINIERWVNZFEE . RELGDERLAHYET,

BEAOBREICELTE. BERTHROBEZDEHT. MELITLOXILLIEINED, LT EIEE(ChEEETE
TEWWET)DERAVRIZHENET, —BIC. RTHROEREXEZEHBICLIBM T TRINETHN., BEITIMENFEE
BETBITOUREEAS VN LZERLET . RITROBEHFFBINLEL-BE . BEMEIIRECTETIERLHZIEH. &
BLEELSERINTELRNIELNHBYET , —MBIC. N A—LFEH IR EBERESHLLERL T, BEERITROEZLHBANE
BEDEILFEFTOEEOHISETOFHEEZSHET,)ICEY . BHEMENIREKLEBTIEAHYET . FIERARRLKE
CERTREHLBETIE. SR TEESMENRZCTETLIENHY . AT7UROREMBENATETIERELAYET, F1-.
N A— LR EHTREERESLLEBLT. BEBFTBITNELSITREEATLNEEZIONET,

EBTEHIRY

RKIFURADZREIZIT. BERMREED)RYITMAT, ABLTEH) RO FENET,

BIZIEX. FTOTREEIA—RIE. 77 N A—LFEEDREVRVICMATTOTREDABBEE RIMENET,

<7L7EEI—R>
FOTRBEDABL—FAASARICEARBAICIE. REMBES TEIIERLLGY, BERXSZEVYIAL ZLIZKSEXE
WAENBHYFET  FOTEEDAEBL—MIEHBICKIBICEFHTHIEAHY . EFLLLRLT, BARNICEVNABEE
JROMHBYET,
ARI7UENREMBEERENRETEITOT N A—ILREEFDOMBLETOTEEISRIZEITABED ABL—HEI. ™
BIREBICESTIIRBICEFH T EBERHYET, TORRIZE., 7O7 N A—ILFEHEDOMEBEAZL— M RBFIZTEL.
RI7URDEEMEBELS LY RBICTEHTHAEELHYET . TEORIOCEBEEH. BFEZFICLY . THESMEN)
AYEIRHERZEROH-BEFICEVT. 2OLSHKRENELEGENHYFET  HH. TOTEEDEHPEFIMNKFILLYBIE
WMEA . EFERYSAEBESIZHESITRMLTEAEL. KI7URFOEBERARRICRATRADEEEZRIFTIEENH D LI
CBELLEN F - MBI RMEI NDFERAWVWTABREIZTO5E. FHROBHFEOEZEICLY . EREALETEINSK
HERYLRELGDGELHYET,

<¥F)JLa—Rx>
HNEBEECOVTIEK, RAELTHATABAYDIXITOEREA, LT, ABLTEI RN ENET, ABL—MNIEL
BICKIBICEET A EAHYET . KEILDABL—FAASARICEAFSEICE., BEMBATETIERELLGY., RET
SEHADLIZRBBEEHLELHYET,

<Ha—X>
—RMIHNBEBEE~NDBREBICITABURINMEVE T, BNV DCETVABEHIRIDOEBERVES . L. A8 X
HRIERLIHBRTEDLDTEBYFRA. BE. ABAYCEITSIZHEYAYD ORI IDYET (ANyP - aRrR M,
BEAYCETOREDEFNEADEFOEICHEL. HOEF O AINEWNGEZDEFIEDRENMETLET . ),

RENMEIRY
TISRECIMEIENDRNES . AARRETAT SRICTIERBMNOHFSNLMIBETHRITETS . FTADBEEWDVAIN
HYFT,

TR T XY O RRITAIE 10/13



Goldman rGS 7.:/“7 '} \’f "f—)lj F{%%j TH y I\“_l

S N =
REDOHHSE
Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

4
ﬁfﬁﬂ’é 2015/1/26
H IR EEEGPAEE M ERRD)IZTESES0, FHAADFEMIIOVWTIE., ResicSE0nEahEDS%.,
CHRERLEELY,

BHIAHIE

B A B I BRESHICESOTERYFT,

BB A 8 BARABOBEXROEEME

B A R & BRESHABEETIETETITEIILLESL,

# & i 2 MEHABOBEXAOELEME

# £ K £ RRAELTHREHABILGERELTCERXRAENL. FFAADRERHEBLTEILLWELES,

BA - E EEEFIEIF, a3V FIMEIMLLIE U AR— LSRG R ORERFFOVFY  Z2—3—
BA R A B J3LESUHAR—ILORITOREBAUATIO7UMRERIEVWVET )

HAMURRE  [D70FMRBIZR<BEXRBORAELTFRIFET

g s w3 py 202LF10A25AFT(REA:2011510A110)
5 8 B xFHetid ERYROEENZREI AT THALRD AL ERXAMRNEEETAIENTEET,

FIA—RZNENITONTRBIEOKROKA0BOET RS EELHHEFICIR LERELLDHEELD
YES,
FTEREMNRETIREFRIAFDPEFERLLENVCLEGIHRICIBEEELLYET,

®RE B H®BABHE(EL.AXBDZRIEEERH)

J‘IR H ﬁ i ﬁﬁ a)figﬁ[:ﬁﬁ'jtbfﬂiﬁ@ﬁ@ﬂ&ﬁ'b‘i?ﬁ /Eﬁ%%*iI:;OT(;%@E%O)%*&E%‘NEI%-G?-O
KERKRIZESTIE, AEREDREAEDDIEE . HAVFLEESAIILOILENGEELHYET,

EALDBEEEZE KI3—XIZTDLVT2,000EMELEELET,

A LEHAREERELTEREOITT . AF/AREFR IV ERBFRBRFENISADBRMRT
= @ B & T, EUERSIVBETEAFEDEREHYFTE A,
: T RAL SEHOEESEEGLVICHERESSIMERRORERCEADISE BN TABBEE) RO
REBYFET,

s
b
i
Fi

TR T XY O RRITAIE 11/13



Goldman rGS } \“ '/\’f"f—”/ I\“{g%jyyl\“_l
&%@3’3‘%[]5‘@

Asset FIT7BEI-A/KRII-RA/HI—-A
Management ENNBURE B &EF F7IUT7EEI-X  BHR (EEERR)

ﬁﬁuﬂé 215/1/26
H IR EEREGAZEE M ERRD)IZTES S0, FHAADFEMIZONWTIE., RESHICEBRLEHhEDS R,
CHRERLEELY,

J7URNDER
BEENEENICRETIER

BOA B B A B S Efé;fﬁ?t?§§¥ﬁd)£$1ﬂﬁ§§(:\J:BES.?S%(?E?&S.S%)&Lfﬁﬁm%*ih‘fﬁ&')%ﬁ—"’é’éi

e B (ERMERRE GL

BREEMNMERMECHENICEETIER

JE ERERICT L TAER1.8684%(FiiR1.73%)

EAEEER. B EHRFIERIRTOLEIZERMERISTIONET,
ERTEER KEANDBREERIISHT—IILRTY - HyIR- TP X E—I )L ——T— LRI - Hvy
(S ELEREN) AUSSYF YR YHF—T X T7URIZENT, £F0.35%% LR ET DIETHMENH FIE NE
&5 = SNFETH, URBREERIHOEALRIERRRICECTEET 20 . 2HELE
BWICAEIIEREEERAERHRMOELSLIV LBLAAFFNICRTTIENTEEE
Ao =120 AR EERIISOMA LR IEEEMICEETVET,

EEER.MRERGCEEREHOEEANERAMEOMEERBEDOER0.05%HLEEE
ERAEHOFER LRELTERTHAGF LI, BHEHARFLIEERTOLEIERUERISILDA
BEMN MANBREERAHOERETBORBERANZTREGBR SN OIIDOIETS,

BMEHFTEROTEZAFRHOCEEEZNETREIISEENERSF
ZDHOER- ERZOMDER - FHEHEANBREGELFICEVTRELLIZDEEAET . )FT7UF
FHH FYRBELLTHEMICCEBWVEEETN ERRKRFICLIYEETHLOTHY . FHII
HE LREFERTTIENTEEEA,

B

KELDFHHFORHEITOVLTIE. CRERDESENI7UFERASNAHMEFICINLTELGYF T DT, RTRTHIENTETE A,

ERASHEOMBEREANDBEIZONT

T—ILRTY Y yHR-THyr- TR AV MK St EESH)

SREMNGIXEE BRMEBR(EHE)$E3255

MABE  BRIEHEDS. —BHEEANREERNS. —BHFAEANABRREBEREGS
ERMEDEADEREEZTVET,

Od—IET - HYIRTEYMIRDAV N A A—F23F L (GSAMAVEY)(IREBREH)
T—=NLERTY B YIRS UHAR—I)E—T1—A—(GSAMI U HR—IL) REBEEL)
FRASHKIYERDIERICEET 2HERDRREZZITT, REHIM-HEFETLET,

=FURIEFERTHRARH (RS
ERXMENRE - EEEXITLVET,

et

KI7URDRFTEEBEFELITVET,

BRFERICOVTIE, FEENDBREEFTHEEVEDHEIZEL,
J—ILRR Y yIR-Tryb- IR DA MER ST

EEE: 03(6437)6000 (Z1FEFME : & %X H DFRIOEF A S F £ 50FFE T)
R—LR—T-FRLR :www.gsam.co.jp

TR T XY O RRITAIE 12/13



Goldman rGS 7.:/“7'}\’('4_”J I\“{g%jyyl\“_l

> =
REDHHSE
Asset PI7ERI-A/KFII—-R /HI-A 4
Management EINBURE BH BF FIYTEEI-X  1HE (BEEERR) ";.;,-

ﬁiﬁﬂ’é 215/1/26
H IR EEREGAZEE M ERRD)IZTES S0, FHAADFEMIZONWTIE., RESHICEBRLEHhEDS R,
CHRERLEELY,

REEH—F

_ — gt s 0| T EREEA | — BB | — A
SRERIGIEER ZRES B waiene| BABE SEED EoEERER
XSS mprare | WE|%tHe  [HEIEHS

T o SEAES ERMEREEHE
/@E%JHTT:IIE#**EtK*i HX?H%% %370%
*HES BERMBERER)
mEI%E %2515

= N ERER ARMBEREER)
BAREEHFHA = Ha|E

SMBCH E It &#

$£208
P . *RESE REUERE(EH)
HERFEESHAst HE|%E 251402
. - . SRES BARUEEREER)
ERTTAE S M1t WE|%E  E(977E

RiER BARMBEEREH)
HEI%XE 1805

- . TRiEm TEHBER (&)
U{IAEIE#&K%*i Hygli% %8%

SHER HRMBEBEGHE
WEIEE 60 © © ©

(E) AI7UROFHROBARRAARMEFELTEYVEY FLIRFESAICEHNEHEDIZ . THERESLY,

SEUFJEILHY - RV L—PBiES &4t

d—IRTY By REEEHRA 1

AEHOZFAICH->TOCBEEEF

BAZEREIT AR -HIIR- T IRVAMRASH AT IERIEVWET ) DBMERL-ENTY . REEHE

DEBORAAH->TIE, RESAIUIBREEEHAEXRMTERREE) IFELSELLV-LEFITDOT. HTEORR
ZIHERDSZ . CEHTITHEIESLY,

BAT7URNIESEDHAHEMIASFFOEREFICIEABIRILHYET)ITRELFIOT, BEMEBRFEBHLET L
f=h>T. TEMRIESNTNESLDTEHYFEE A,

WAZHIE, BHAEETE LML ERSCE SV TERSNTOET A, BHNZOERNY - R UERTT 5
DTREBYFEE A,

BAERICEBEIN-BEDERERL FROERBRETEHLVERIET LD TEIHYERA REMES L VR
BICEoTH 0N BIF LEAICETAICVETHLEY . CORBR RETARZZVAL ZEDAHYFET,

BAERICEHEIN-RBTFRIREZBENETHDTHY . WHLLIREBMEZIRHT 51D TEEL AR HEMAD
BA-TH-REFEZHETILOTIHYFE A THEIN-RESEMMERFROLOTHY . FEFELGLICERY
BBENBHYET,

BENEEHDWTERNERCOVTOE RIF. BEREFNEEOTH, BAF-(TRGERFOHREZBENETHLDTIK
HYUYFERBA RERICEVWTERSNFEAFITOVT, FROBEHMADLT LEREEL 0T EERLT . F-ERSE
NIFEHFD/NTA IV RALEHDIRERRETRHOVIRIETHELDTEHYFEE A,

BREERIHEERRFLFRRZNERERBOREOMRTIHYEE A,

BRTEFOEFEMBETIBAVLEIREGRIREEREREDOIILHVRTREHYFEE A,

BREERIEMBEEOEELELRY. t2ELVFBDORIEHYEE A,

BREL-EEDMENRIZET IRV REBRZIBADEERNESILITRYETS,

BAEMD—EEE Lz BHOEBEICLLIFMEELG()EE. FEES. HAHVEEDOMNANELFERIZENTHE
HIHE HHNK(D)BEMRT S LEELFET,

© 2015 Goldman Sachs. All rights reserved.<150976.0SF.MED.OTU >

TR T XY O RRITAIE 13/13



