oldman —
gacns GS BEX¥-75X
Ha—X BINEIRE S ERN. R
Asset BESHI—X E?JD*"?ﬂn/lﬂ%/ﬁf‘%’EL‘/%ﬁ%*”(
Management KFENLIA—R  emBBE/ RN BEES . HHE(

201542A12H

ARFEFAEH

bt
bt

P

GSHA#K-TS5RX kFILa—R/EBEHEHI—R/HAa3—AN
201552 108ICRERFAZ FLT-,
NEEDKRIZODVNTTHRELV-LET,

14,000 - - . <BEEROABEDHE>
<EEREEMEBOHES > 1700
1,800 - ,
13,000 1 T
i 1600 1 ppo—2z
12,000 — S EEEREEREMEE 1,400 -
1,200 -
11,000 - EHER '(‘/k\j’\vh’] 1,000 -
800 - 600
10,000 -
600 -
9,000 - 400 -
200 { 0
8,000 - : - : 0 . . .
2014/1/24 2014/4/24 2014/7/24 2014/10/24 2015/1/24 2014/5 2014/8 2014/11 2015/2

H#iRE: 201451 248 ~20155%2A108 $& 168 TOPX (FRAIHMIEE (FREB%10,000£LTHEHIEL) HAT:GSAM, TIL—L/N—%5

BESBHO—R

16,000 | <BEREEMEDUBE> CHIEOARZOER>  aRaHa—2
14,000 - T 100 -
12,000 - — B IREEAEMEE 80 -
10,000 - SERE
8,000 - %
6,000 - 40 1
4,000 -
20 {10 10 10 10 10 10 10 10 10 10 10 10

2,000 -

; | | | | | | | | NiEEEEEEEEEENE

2006/6 2007/6 2008/6 2009/6 2010/6 2011/6 2012/6 2013/6 2014/6 2014/3 2014/5 2014/7 2014/9 2014/11 2015/1

HAM: 20065 F6 A 148 ~20155F 28108 $&158: TOPX (FREIHMIEE) (FREB%10,000&L TIEHIE) HIAT:GSAM, JIL—L/N—%5

14,000 1 <ERREREHEMEADHERS > <EEIEOHBEOHRE>
12,000 -N' o " — {4 100 - A
10,000 " — ST EEIRE ML 80 -
8,000 - NUFI—=Y
60 -
6,000 -

40 { 30 30 30 30
4,000 -
20 -
0 : : : : : : : : 0 - '
2006/6 2007/6 2008/6 2009/6 2010/6 2011/6 2012/6 2013/6 2014/6 2014/5  2014/8 2014/11 201572
H#AfE: 20065F6 A 148 ~20155F 28108 NUFI—% : TOPX (Ril#4{MiE%) (X EB#%10,000&L TIEHME)  HFT:GSAM, TIL—L/N—5

XJ:nEliLﬁfi)%ffﬁ'CéﬁU HERONBEDIILNE LUV ZDEELERIATHLDOTIEIHYEE A,
MEBRAKRICES TR NREDEEALEDHDISEE . HAIVWFAEENIIDONENEELHYET

Aiaﬂl;z—)wv/ *f/'yz FRyhTRUAUMER R LTI 1 LW WNET ) AMERLEZER T, BAETOMEBOERAAIHIz>T
AEAHAE (XM ERRED) IZEHELVLET DT BT TORBECHERDSA. & BE TTHETEED, AT7URIE
3% 03 5 4 % E#%wu THIFABIRILHBYES, ) ISBALET OT. BEMBEFEBHLET, LA, TEARISATNBHD
TIRBYE L Ao REEE, BHAEETER LU BRECESOTERINTOET A, B N Z D ERM - 2 HERTT 520 TIEHY
Asset Fth, AERCRHESWBEOEREMEE. FEOEAREETEHINIRIT LD TRHYEE A, REMESLPBEICL>THRD
ENBEE LFICELTAICLEBLES , CORR, BETAEEACIENBYET . REEERARSRRE-ZERRR EHIEORE
Management DRETEHYEL A BITEOBREMBETTHAV LR BEREREEREESOXUNRTEHYE LA, HAERTERBEOHE
SLRAY, TEHLUFBORITETHYE A, RELLEEDMEORDESCYRIIE, REEFRECHADSERNESILITHYET . #.
AEHO—BELILEBE, BEHOBEICLIBIREICDES . BEEE. HAVETOMOA LTRSSV TERT 2L, HBUE(T)
BRHTHIEEZELET, ©2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU> 1/ 9




goldman
achs

Asset
Management

GS BAE¥-F35X S —
Aa—X EMERE BN

BESBO—R BMERE NN BEES EHEGE -
sl S S — 5 N WJLmﬁ*:I'
KFILO—RX  EBmBEBE-RNEEES . EEEGE

(CBE) XY —TJ7 DA LEMEEHR

200 - - 14%
HBi1BUNZE (ITOPIX) (A E)
180 1 D7 PR AR (£ ) 12%
160 - — TOPX (BREE M $550) (£ &) 10%
140 - B & F kM3 (L Eh) "
r (1]
120 -
- 6%
100 M, 4 /
I~ \/\/”\\wa/ - 4%
80 - “
- 2%
60 -
40 - F 0%
20 - 2%
0 T T T T T T T T '4%
2011/1 2011/7 2012/1 2012/7 2013/1 2013/7 2014/1 2014/7 2015/1

HARS: 201141818 ~2015F2H 108 (2010 kK #100&L THE%E)
H T : GSAM, T IL—LN—4

<MHE>EA-BEFOBER

" Aa—-R(E HFRABOBAKRATIEERRU-EEMEBICTHEA-BENTINFTT,

B AEESEO

—ABEVRFLA—RE RABREXBOBABMKATE LSSV ABL— M RBRU-EEMEIT,

BA-BESTEINFET,

<HjAHR> <¥EXH>

F&RIFFET

BT . TN
P

Aa—X
\ B5A > BET
EESHa—R —7
BEU
*FK)ILa—R

ERIF BIREL>TEREZRO TN EZBHEL-BERTY .

goldman

achs

AERET LRI Hus R Thyh - IRTAUMER SR (TR I EVWET ) AMERLE BH T, BEEROIMEBOHAMHI>T
[T RERMLUMREEEHAE T ERRED) ISEHELVVLETOT. BT TONEECHRDSA. O BE TTHETEED, KT7URE
EBHZOHDEMILSE NEEECEABIRIEHYET, ) ITRELETOT, BEMBRILTHLET , LA T, TREHSRISNTNEED
TIRBYE L Ao REEE, BHAEETER LU BRECESOTERINTOET A, B N Z D ERM - 2 HERTT 520 TIEHY

Asset Fth, AERCRHESWBEOEREMEE. FEOEAREETEHINIRIT LD TRHYEE A, REMESLPBEICL>THRD
SNBMEE EAICLTACLEBLES . CORE. RATALRACEAHYET  RAEEFALRRF-EERZNE RERBORE

Management DRETEHYEL A BITEOBREMBETTHAV LR BEREREEREESOXUNRTEHYE LA, HAERTERBEOHE
SLRAY, TEHLUFBORITETHYE A, RELLEEDMEORDESCYRIIE, REEFRECHADSERNESILITHYET . #.
AEHO—BELILEBE, BEHOBEICLIBIREICDES . BEEE. HAVETOMOA LTRSSV TERT 2L, HBUE(T)
BRHTHIEEZELET, ©2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU> 2/9



goldman
achs

GS BE#&%- 735X

Ha3—X BINEIRE S ERN. R
Asset BESHI—X LilD*"?x1=/l7~191~/§f‘¥§A/##§$*"(:_‘ ERE)
Manageme“t *F)L:_Z Lj]l]*"&{.:./W&*/ﬁf‘*ﬁA/#?fﬁ%*'J( Eﬁﬁﬂ)

XCOLKEMREEREHRAE (XA ERRES) I1ZCBSW FHRAHDFMICOVTIE, BRER

2015%2A12H
REREN

#HIZBEVEHEDIA THERIZEL,

BERRB IO A A—D

BEEREOKREETL. M CBEFLELVREVNREEICNAT, ABNMEIORMREGHIAUNDBEED
BIRTHIENTEDLIITERE SN R EEFETT .

BRERE (BRIBI-ABIUARLI-R) DEEEEDA—JH

EIEIPSE SIS
(GEEFIFARIL)
1) sussices L -
FLS7L/AZN P
N CElVEs )
#' s 4
SAS s
RAR o I - B
=gE |l | mEESE (/)
nEz I zaqsEEn
BafkE b
* MBI RBEEAFLAOBEITIE, LHIEIHRAEONATOABIRINRET S L BELNVETT,

BEEREOBEEIONFRELTIE LTOIDDERNEITONET,
CNDIERICHEGELTIRIDNRELTWSEITEEABLETT ,

mEn || SamoRsms. BETEICES _
ms | =|  @rswEFAsy | T FL=7h a2k | T REEL EiS
CEBEORL BENSESE > A0 MICHL TG NS EER (B2)
DSBS SIS
Ni@#dona imo £ BEBBSICERTLIT A BEEROAREE
r—2 (EFEESE OB NEE
REPIAM BEERE|ICEZIRN
T B2 HilO T (GHEESSOBR ORE REERORE
BEHSEE MO
CEREOTL DSBS SIS ML CBG R SE % ()

goldman

achs Asset

Management

AEBEFET—IETY Y o) 2Ty TRUAVMER S UTFIEER 1 EVVET ) AMERLIZENTY  HAREOMBOBIAHHT=2T
(RFERRE) IFEBELVVLETOT. BT TORNBEHERDSZ . CHETITHEIEZSW, KT7URE
E5FCFBBEIRVLHYES ) ITRELF T OT, HEMEBBFIEBHLET, LIzA> T, TEARISATNDLD

CEEHAERETES LML BERFICE SO TERSN TOET A, BN T DIERHEY -T2 ZRATHLDTIEHY
Fth, RAHICEBINBEOBREMD . FEOBARREREH DV FETET 2O TEHYE LA, BAMESECEEIZE>THID

ENHRBIZEAFICHLTAHICLEBLET . CORR, REATAZEVALENHYET  REFREEASRRESRRZHEREHBORE
DRZRTIEHYFEE A, RITFOBEFEMBETTWAVEREEREIREFREASOILARTREHYE LA REE
SEELGY, REBLUFBDORIEFHYEL A, BELE-EEOMEDRIEETIRIE BREFEAECHBAOBEFHRNEILITHYET . &,
BELELEBE. BHOTAICLSBIRFEIC(DES. FEEE., HAVEZOMOAEEIFERICEVWTERYT 5L, HBHLI(D)

1F, BRFERHERUME
EEYE D H B A i
TIEHYFEE A,

AEHD—

BRHTHIEEZELET, ©2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU>

T ERMEEDTE




g()lc(il]mﬂll . =
achs GS BAR¥-F35X ] . 20154281208
Ha—x EMERIE S ER H

BESEO—R BmMERE RN BEES BHE GBEERE) =
Asset RS
Management  RFJLI—R  BMEHE W5 AEES HHEGELERD) RIEREH

MAOLFMREERSAZ (XA BRREE) IZTEZSWN . SFAHDFMISOVTIE, RESAICEMLEHLE DS A THERZEN,

NS ERICBEHLIBRER

NEREF. AFESOMNBREFIELY BREFEOMEENOGIILONET OT, REENAIIDOILE, EDEEEE
Lo BEMEBEITHAVES,

BEERTHREENZILONSTA-Y

SDEE

REEEOMERE

SEREF. HEHMPICEELLNEEEEREZORIFNESSVFMRZECREDZBA T ILDON S
BAHBYET LD T. I7U R DN BREDKERIBT LG EHARICHETEI77FDODNBERETRT H5LD TIE

HYFEE A,
AEARPICERNEAHIGESICENTH, HRERNBEZBATHEZT o156, HHRE B QLM

ATHARE B DEEMEBEELLSTTETHEITBYET,

KABEL. NEAHICEDE, PEAREAGTILONET  NEEARELE. ORBZREZORLFNHEOREERZ DT
MEEZETRERQNBREMBBIULE (LHKHFEHBIVYLATCRBLLRLYFNESIUTER) QSRS (FFEDEMER
EDRR, BMNREZL-MENSTARZESINV-EEED) TY .

SRR PICRELCINRZEBZ TILWhN315ES

AHRENSEEMEBEN LR UEES AHRE D SEEMBEN TELES
10,550/
10,5003 5&% 10,500/
- oE= :
[ T som (
oo % G+@) 104508 oo | | - 10400
@@ | 8 | 450 asom | | B2 Gro) | o [ESEE
% M B 5 2 1 208 | | Gz
#H ©+9) ©+@ g =t 804 100/
b= 38 [ AR ) ST (SORRRR! I DU wmoOoE || % (G+@) 10,3004 N
£ # B fC
i i 420/ 4208 | {5
- - - | @ o |3
————————————— g
BHERED LEgRED LEgREE HHRED 1= 1=
SECH HEcE SEcH ek

* FROBPINGEFL TO2EE RSN TOET,
BCSE G O

A
350

¥ FEREAA—YHTHY . EEOH Y EEMETZ TR I 25D TEEVFEADTIEREILE L.

EROESBY. DEEFHERARPICRELZBEEA T ONSEESNHYET DT, TADREMREZERSNDRE
ROGEICIE. THEDOEHFICHSIBAANEEDMED BT THE MBESEEDKILWNCRIITADILRLIZELY.
AI7U R OBEEMEBARIM T SIS+ TBEZS,

RIBFT— KT o h R Tk TROAMER R (U FTEA IEVVET ) SR LI ER TS . RAEROBENBAHICEHT=>T
. RFE R LYTR (ZHBHEER) 1EEHELVLETOT. BT ZTORBECHERDIZ. O BETITHETEED, AT7URIE
EE= D b DA T4ICIEBBURILHYET,) IRELETOT, REMBILEHLET, LIA>T, TRARISATNELD
TlEHYEE A, B AEETERLHIB LI EREICE SO THERESNTOET A, B AT O ERME - R &R T 250 TIEHY
Asset Ft A, AEHCRRShBEOEREMEE . FEOBAREE TSIV HRETET 50O THEHYE LA, BEMES L CIREIZE> TS
SNBMEE EAICLTACLEBLES . CORE. RATALRACEAHYET  RAEEFALRRF-EERZNE RERBORE
Management DRETEHYEL A BITEOBREMBETTHAV LR BEREREEREESOXUNRTEHYE LA, HAERTERBEOHE
SLRAY, TEHLUFBORITETHYE A, RELLEEDMEORDESCYRIIE, REEFRECHADSERNESILITHYET . #.
AEHO—BELILEBE, BEHOBEICLIBIREICDES . BEEE. HAVETOMOA LTRSSV TERT 2L, HBUE(T)
BRHTHIEEZELET, ©2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU> 4/ 9




oldman —
o GS BE#&%- 735X
Aa—Xx BINEE S ERNHR
BESDEO—R EBMERE RN AEES BHE GBEERR) =
Asset &
Management  RFELO—R  EMEEE o BEEE HHLELERD) RIEREH

XCOLKEMREERHRAE (XA BERREE) 1ZCEBLZSW) BHRAHADFMIC OV T, RERAICEHNEHLE DI X THERIZSL,

201542A12H

IR 5 B CEH LB ER (BE)

BERDI7UROBEBAMEBICE>TIE. PEEED—ELELLEERH. %E%(:lifcﬂ:@—%ﬂﬂxﬁu:ffﬁé'l?‘éi%é
NHYET, I7VFBAROREEMBOELNYL, XD EEELYVNSH>BEEIEENICTEAD—
IRLIZHETEIENAHYFET , TAD—EILRLICZR LTI 1E. TARILESE (515 \Eaé)ab'cakn%fﬂo)?&u
I2HYETS,

PEESO—EHTAD—PILRUICHEHLE T Z5E SEEOLEHTAD—EFHLREUICIEXN T 3158
| EEEE | Srko—siheL

.. | CERISER) | Ja‘;wn 0% , .

BERD BB TAN BERD

ESA A DECESTILE HAUET. AL ESAMEE SECESTINE
(EHERITT) BN E2 (ﬁﬂuﬁﬁﬁ) CHPBRITTE) AR

@Rt E‘g;ég‘biélﬁ_gh BB BalTa
=N °

EE D E c ERTARBRERODI7UROEAMER) Z LRSI NLDHFEETT .
TARILRE £ : BARRAETELSHMBANODDEETY . PERORERDERTAT, TALREE Al 5
(31 5 EE%) E) DEEEITRILES,

CEEBRRECHTHIRBITOVTIE. REGARAZT (RMTERRES) OIFH- FEMEF IO D7V FOER-HREIZD
BN,

27 RDER

20—\

1LERNOLSHAEFTERERNRELIERZITVET,

20—RRY YV IR-THIh- IR DAV NRBRFEDETEETIILEAL. TOPIX GREF#MIEE0) LD ES) L4
BLEAS, REIMICChE LRIZERARE (TSRTILI7)EBHELET,

Aa—2R
WTOPIX (REFMHiIEH) €N FY—VEL GERZETLEY
KAVFI—0EE BRSBTS BEERET BMICHEL S HIEETY.
Fho RARNI7 VR OBANR CAROERRS LEERET SROBRLBVETS

W3 HABICREZTV., BAFRBEOKRLXDELESYBZPDICRRTEIRRESBRETVET,

BESHO—R

BEBNEIZEALTEHOTIERE~NDAHIBRELZTIZLICEY. AN EEAEFIZ(CHH T HUR
BDEF/ZEERLET,

BEAREZTV. RRELTRUAFNBZPOICIELEEITOVET , RATELE., %KX DELN

DEPABDFERFLMA THEZTISENHYETS .

X(FJILa—X

BAFRY-KFILEVDABRESIZFTL. KEILADERENREZERLET,

W3 H ABITREFTD. BYFNBEORRXDELNAYELS LUV ASOEMEEETFDICIRELEFTT
WEY,

BRARRICEOTIE, DPEEOEENEDHIEE . HAVEDEEAXMOALGNGEAHYFT
TRBAPCEEHAZOMOBERFICE-TIE ERAHITHERATERWNEELHYET .

AERET— LR - Hud R Tk TRUAMER R T8 1 L0 WET ) AMERLEERTY . REEEORBOEAMHIZ>T
F. RFERH LU REEANAE M ERRE) ISEHELVELETOT. BT TONBECHERDOS2. O B ST HIRESN, KT7URE
EB=OHSEMESE GRS EABIRIEHYET ) ISRELET 0T, BEMBIEHLES ., Li-A>T, A RIS T L0
goldman THEBYFER Ao AARIE. B AEETE DL LSS ISR SO TSN TNET A8, AN T ERE - 22 M2 ETT 55D TLHY
achs Asset Eth A AEBICEBESN-BEOBRAEMIE. FEROERHEETRHIVFRTT 2LOTRHYE LA, BEMESLVBEIE>THID
ShAIEIF EAICETAICLEBLET . COBE, BETALRUADENHYET . BEERFHELERE - FERINE RELHEORE
Management DORETEBHYFEE A RITEOBREMBECCHAV B EERIREERELLOTIRRTIHYE LA, REERELHBEORE
SLRELY. TEBLVRBDRIIEHYEL A FELLAEOMEDRIERTYRIE, BEERESHEAOSERNASEIHYET, #.
AEHO—HELFLEE, BHOBAICLIFMABEDES . SEES., HAVETOMOAEZFRICENTEET 0L, HBLIE (L)
BRHTHIEEZELET, ©2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU> 5/9




oldman —
Saehs GS BHAE#-TIX

Aa—X EMEIZEERN R

BEABI—R BMUBIE Mo AL BHE GERERD) =3
Asset 5%
Management  KFLI—R  BMBHRE st AEEA  HHE(ERERL) RIEFIS

MAOLFMREERSAZ (XA BRREE) IZTEZSWN . SFAHDFMISOVTIE, RESAICEMLEHLE DS A THERZEN,

201542A12H

EXMEOEHER
REEFRFIETEEEQYES . AT7UF R EBZOHAFMASFFIIRELET OT, BEMBSEHLFES . F
EANBEEEICREIDIERICEK. BBOEHICIVBREFRLENDHYFTT, LEN>T. CRERDESTDIK
BERXNEFREAESNTVDLD TGS, BEMEBED THICKY, BRERY . RETEMNEVRATENHYFET,
ERMEICELEBBFINTIRERDESEICRELES .

FEEBER

HXBEIRY (EERERV R -EAVRY)

AI7URIE, BAMREZ T ELRRENRELEFT DT KIT7URADKREICIE %A BREITHIDMELEHED

BRI AINMESIZEITRYET . RO7VF DR LM X EFDOHABMIIHFDESEICLYKRSEFHTHE

HAHY. TENRIESNTNBEDTIEHYEEF A,

BHICEAKKXO TRBETEAI7UROELEMEABIRECTETIAREATNEEZONET , —HRICITHAMI.

BRDEEDFEHO—RAOLETE - BFORRICHECTEELET  LE=A>T, R T7URICEEANLON %A DIE

BIXEHNFE-ERIMICTELCLKHTREELAHYET , BELRICEVLWTHEEN LRERTHH>TEH, TOERNS

BRI DRILEHYFERA T RITEENIREFR. BEFICHIGEICIK. REE SN EURTELLLS

ZEEBYET,

ABEBMIRY

BESBA—RABELEUAKRRILI—RIFZ. 6 BEFIEZRFILADEBRENREDERZBNELTHEZERE TS AEME%
TWET, LA THEENHA—RABELUVRRILI—RAADEREIZITABEHIRINMENET . ABLTHOZES

E#ENIZZT5:H. AERETCIXZTOEEMEZ KEGELSEIAREEADYET,

HAKKXDOMEEECHEEF-IIXFILOFMHEATODABL—ME. TEREBICESTIXRBIZCTERIAEEN”HY.

[C&Y. BESEO—RFRIERRLI—ROELEMEBENA LY KIBIZTETHAREENAHYET . HETHBOEE LR

i{%?‘ﬁ%f%%' &Y, TGS MENYRVEIBERZ RO IGEEFICEV T, COLSHRENELIHEMN
Y o

T ABBLUEFOEAEICE-TIX, ABRSIITHESIAXMEEL LI %ET%)_M\M&@“O ZDBADIR

I~t(;t BRTEETHIANEFEERTIBENLFIDEIZHLL. HOLFDAMNMENES . COEFEDUINEMN
BonFIMN. ADELFOANEMES. COSFESIRBENMETLET .

7&35 BESBO—RBLVRRLI—RIZABTTINT, ABWM3I2ELTESEB TR EHES R Z NS,

E%“E’JI;HI JEREINE T LA T AERBAEMMICASICANE, RRHTZARTTOZRYEM O

BOLET,

RS TOMBIRIENDBREIZONT

0T — LRI By IR THyb- IRV AV MRS (FiEEH)
B NG E ) @i%?ﬁ%ﬁ(%ﬁ)?ﬁSZS?
MARGS: BARIEHERS. —MEEEAREERGS. —BRUEEZABXRREBRERS
ERHEDERDERFEZITVET,

01— LRI YU IRTHyh TR AV NI -E—(GSAM=a1—3—%) (EEmEE<1t)
RASHIVERADIERICET HERDEEEZZ(TT. REHIB - FKIFFEZTVET,

047 [FERMITHARH (RFESH)
ERMEORE - EEFETVET,

ol =4t
RKI7URDRFEEFEEITVET BRESHICOVWTIE TEDBEALEFTTHRELEHELESLY,
=R VIR -Tyh- IR AV MR E1E
EEE:03(6437)6000 (Z{TH:MH . B H DF AR O FER5KFET)
R—LR—T-FRL X :www.gsam.co.jp

RERET LRI oo R Thyh - TRSAVMER R (T4 1 EOONET ) AL EH T, B EROREOBAMIHI=>T
f. REart &Y R ERHIE (XM ERRE) ISERELNELET 0T, BT LORNBECERDSL. © B E TS HMREEN, Ko7URE
EBEDHLAMILESE NETRCEBEIRILHYET, ) [CRALEFTOT., REMBLEBLET , L-A>T, TRARESNTOEED
gomma“ THEBYFER Ao AARIE. B AEETE DL LSS ISR SO TSN TNET A8, AN T ERE - 22 M2 ETT 55D TLHY
achs Asset Ftth, AAHICEBEN - BEOBRERIL. BEOBRRELTEHIVERIT 5O TEBYF A, BEMESLCBAIZE>THD

SNBRHIE EAICATFAICEBLET  COBR, RATALRYRACENHYET  RAERIESRRE-FRRZOERERBORE

Management DRETEHYEL A BITEOBREMBETTHAV LR BEREREEREESOXUNRTEHYE LA, HAERTERBEOHE
SLELY, REBLUNBORIEFHYEE A, RALEAEOHEORIEECURYE, REERECHAOBEHNASTLITLYES . .
RAHO—BELBLEHE, EHOBACLSFNRBUCDET . SEES. HHVRBEOMOAEEFRISENTENT 5L, HALE (D)
BEMTHIEEELET ., © 2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU> 6/ 9




1 GS B&A#¥- 75X

201542H12H
Aa—Xx BINEIRE S ERN. R

BESBO—R BMBRE NN BEES BHREEEERR) REEREN
Management RFILI—R  EmRBE/ W BESS BHEE(BEERR)

XCOLKEMREERHRAE (XA BERREE) 1ZCEBLZSW) BHRAHADFMIC OV T, RERAICEHNEHLE DI X THERIZSL,

Asset

B A B | BRESHICIOTEAYETS,

A2 A A H OB (A (v T ) DB A ZEARAROEEEH 0 EEMmE)
g '"=/\ —_
wmA ] ARGEHIR B A ERA E O W O R 4R
*K)La—X
B A K 2| EaisEed sEE T AR,
Aa—=x 1 A A O BT
B @ B|ERARA-X A B OB EE E O E A
*K)La—X

13
K
&
k>

RAIELTHREFRABALERLTEEXRBENS. SHFAADRERHEBELTEIILLOLLET,
BH A # U B [H|BEXEOFRINET
E & # B | RAELTEHRGRER: 200656 A148 (A3—X BRSO —R). 201451 A24H (RFILD—X))

# k E R | Fa—ROZHEOKROBAB0EOETREIDCLEASIIHEFICITBR LERLAEIHEENHYET,

F'EI::—X #42A108. 58108, 8A10BELUI1A10B (L. KERDBZELTEXR)
R g B | KF)La—X

BENEO—R A0 (L. KEBDSEFVEXA)

FAI—RB&VKFIILI—RIFFARORERIZ, BESBHO—XIEEAORERIC, [RAIELTINE DS EEITL
iR i % | 9. RESHICE - TEINEEDHFIRENTRETT,

XERKRICEOTIE. REEDEENEDLIGE. HOIWILEENIILHONEWNEELHYET,

E £ OE E 88| £3—XE15000EHZLEELET,

BRFES4IZE-TIE, Aa—R . BESHO—ABLVRRILI—REDBTDRAYFUI NATRETT,

A A Yy F U T KRATFUT OBICEABEFEHSINBSENHBYET  <OLUERESHETEELE hE S,

BHE RIYFUTDOERIZITBRERHLEAFIRESN IO —RIZHLTHREESAEVVEEET,

AR LEMAIREETELTIERONET AFRXREE R DEIRE FFRFH E (NISA) OBEAMERTY .

ES i 5] & | Ho—RIOWTIFRLUERSLIUVBEETEAFENEHINET ITA . BEDBHI—RBLVPKFILO—XIZDLY
(B A D5 E&)| CIRYERSLIVURETFEAFEDEREIHYEEA. RE., SEROEBSESLLVICHES (B BREX

MEEROREENRBROARELYFET,

27FDER
BREEINEENICABIIER

Ma—x BEAFRIAR DEAMMEEIC,. 3.78 % (Hith3.5%) 2 LRELTHRES
HANEDIELERLTHELLET,
BB A B BEA R F —
BEAHI—R HABAROREEADEEMEEIC, 3.78% (Fik3.5%) ELBE
KKEJLO—R LTHRFBLUNEDDEERLTHEEELET,
m e EMERRE L
BREEMNERMECHENICASE
R L F3E1.296%(Biik1.2%)
EREEER 'm’igéj"’f’f‘a" BEAEHI—R F3HE1.62% (Biik1.5%)
(1S EEEREN) KFILa—R F£51.6092% (Biik1.49%)
# H XEREBEMT. B EMREFERL T OLEERMERIORIDONET,

BEEEAFICXIST7VRDERICRSER. HIRERALGEEREHOHEE AN ST VE O
EREBOEER BEREDFR0%HLEELRELTERTRHAG LS, BHERRELFFEERT DL
EF[ERMESRIOTIONET,

AEEEHTEROTEREFHNE
e B | ZOtoOZER-FHE | LEZOBOER-FHEHEIF7UFLVEBELTHENICCABW-EEE I ERRKRE
[CRYEHTHIDTHY . FRTHE, LREEFERTTHENTEEEA,

ARARHIT IR Yo IR TRyb IR OAMER R (AT 1EVWNET ) AMERLEERTY . REFTEOMFDORAHHT=>T
1, RFERMIUMNEEEEHAR (XAERRERE) IFEBELVVLETOT. 2T TORBTECHERNDSZ. CHETITHEIZEW, KT7URE

BHEDHIEMIEE G EIECEABURIEHYET, ) CBELETOT, REMBLEMLET , Li-A>T. TEHEESNTNSED
g‘oldman TIRBYFH Ao AL B AEIETE S LT LI BHREIC RSV TARIN TNET A B AT OERN - R A RIT 26D TIEHY
achs Asset Fth, AEHCREIN-BEOBRERD FEOERRREEREHEVLRET 2D TIEHYEE A, BEMESEVBEICE>THID

ENBIEIE EHITETAICLEBLET  CORR, BATAEEVALIEABYET . BREREELRRFIRR2VEREWBORE
Management DRETEHYEL A BITEOBREMBETTHAV LR BEREREEREESOXUNRTEHYE LA, HAERTERBEOHE

SEELGY, REBLUFBDORIEFHYEL A, BELE-EEOMEDRIEETIRIE BREFEAECHBAOBEFHRNEILITHYET . &,

AAMO—MEELHE . BHOETEICLLBMAEGCDES . FEES. HAVFEOMONEEFERICENTERT HIL. DI (D)
BEHTHILEHELET . © 2015 Goldman Sachs. All rights reserved. <153342.0SF.OTU> 7/ 9



oldman —
gacns GS BA¥%-T5X

HAa—Xx BINEIRE S ERN. R

BESEO—R EmBBE/ RN BEESBEEGESERD) o
Asset A = 5t
Management  KFILT—R  SMERME WA HEES BHEGERERL) RIS

KCOLKEMREEFRHRASE (RTERRESE) 1ZTEBLESW BRRAADFMICOVTE, RERAICEHBNOEHLE DI X THERIZSL,

201542A12H

RFEEH—E

S
SRMERMEIEES sRES g2 oo AR i A Dol il AT
22 RS SEET
SMBCERIE##t 4t smEa MAMBRE@®)| o o o
(ALY a—RER) HB5I%E ($22515
Bt 2 SBIES S anpBRR@EE o o
AR BERT poam PREBRRED) o o
AIKoILESHARH e g aRR@® o o
BARILSEHL R SERT EEREBRRE®™ o
TERRIA A A SuS REMBRREE) o o o
EXRISHRRH S [ iBRR@EE o o
D4 T LESHARY Ry |mp BRR@EE) o
ToLRTU Yy RS R R SuAS DREERREE o o o
BESBO—R
SRERMEIRES saEs (oo RHERL PR A Pl Wl o
212 FHEY e
W24 SBITS e [argBREE®) o o
HASHBERT pnom DRUBRRED) o o
B RS/ A RAT anom PRMBRREED) o o
B2 RBHET saom URmBRRES) o
AIKIRI LSRR e e g BREE®) o o
BAESHRRH SuRT |EREBREE®) o
ERRRSHARA IMAE ERMBRREE®) o o o
S<BHIESHARHD IHSe EEMBEXREE o
TR RIESHARL S [andEREE®) o o o
EXRISHRARH e [andBREE®) o o
CREIR e IMEE R BREE®) o
TR oS R R e papBRRE@E®) o o o

GE) XT7U R OHBRDBARRAAZR/EFELELTEYET  KOLIERTESAICEBMNEHE DS X THEEZEL,

AEHET LRI P os 2 Tryh- TS AU MER R T 1EVVET ) AMERLEERTY  HEEROMBOBEAHKHoT
&, RFERA LY BE (X ERRE) ISESELLELETOT, BT EONBTECHRDSR ., B TTHMESL, KT7UR
EBEOHIHMIESESE ETEHCEABURIEHBYET ) CBELETOT, BEMBALEHLET . LizH>T TEARIENTLEED
gOldma“ TIEBHYEE A, AL, B AEETE LML BREC LSV TERSNTOET A SN Z O ERME - R2HEETT 50 TIEHY
achs Asset FHA, RERICRHESN-BEOEREMRE. FROEARRETEHDVIRITILOTIEHYE LA, BEMESLCRE I TS
ShBMEE EAICLTAICLEBLETS . COME. BETAZIVACTENHYET , BEEREAELRBE - LRRZ LSO RE
Management DHETRIHYF A, BTEOBREMBECTTHAN LR RERIRAERELSOXUHRTIHYE LA, REETTERMBEOE
SERBY, TEBLUREORIETHYF R A, RELEEEDMEDBIEELURIIE, REERECHBAOBSERAESITEITRYET . M.
AEHO—EEFLHE, BHOBEICLIBIRELCDES . FEES. HHVEZOMONEEFERICEVTERT 528, HAHUE()
BRHTHILEZELET, © 2015 Goldman Sachs. All rights reserved. <153342.0SF.0TU> 8/9




oldman —
gacns GS BA¥%-T5X

Ma—x EMEE S ER

BESEO—R EmBBE/ RN BEESBEEGESERD) ——
Asset - = 5%
Management  RFJLI—R  BMEHE W5 AEES HHEGELERD) bl

KAOLIFMREERHASZ (XA BERRE) IZTEZEN SFAADFMISOVTIE, RESAICEBLEHLE DS A THERZEN,

201542A12H

Exit—8

KFILa—=R
SMERMEILES gaEs |5 oen BEERL ok A8 I ol Mol 5 v

ESiTES ESES i EIE 3

A SBIES e [anaBRE@E®) o o

WSS A e ERmBRRE®) o

EERRISRARA e REMBRREE®) o o o

DAL LESHRSH ey anBRR@Em) o

IR U REESHR R sums MREBRRE®) o o o

FEHOCHAICH->THCRERIRF

B AEMFT IR YV IR THYMIRDAVMER S (UTFTEIEOVET ) AMERLEENTYT 1R
BEEROMBOHRRAAH>TIE. RESHIYSFOMREERHAE (XMFEREE) IFEHELLVLE
TOT,. BT ETORBTEHREDIA. CHETITHERZEL,

B RXO7UREBZDH LA MASFF SHEGREZFICIEABBEIRIELHYFTT ) ICKRELFTTOT, REMBTEEL
FY, LA T TEMNMRIESHTLD LD TESHYFEE A,

B AERT, BHAEETELEHUERFCEDVDTERSNTOET L BN T OEFREM - TLMERIL
THRLDTREBHYEE A

B AEMICEHSN-BEOERRBEL. FEROERBRETEHHVIIRLETHLDTREHYFEE A REMIE
BEOREICEOTH0ENANMB X LAICETAITLEFLES . COBR RETAZEVATEAHYFT

B AERCEHIN-RESFERIRMZENLETHLDTHY . WHGLBREMEZRMT 51D TIEEL, F-E5I
HMOBA -TH-REFEHETILOTLHYF LA, BRESN-RRLEMERBROLOTHY, JFEXTFE
BLIZEETHEEABYET .

B REERFEERRFIRIRZHERELBOREOARTIHYFEEA,

B RITFOEHEMEBTIBAVLEREERIREEREELAEOILHRTREBYFEE A,

B REEETEHHBOEELELY . TEELVFEDORIEFHYEE A,

B REL-EEDMEDRIESTIRVIE REERECBAOEERNEILITBYFEYS,

ARARHIT IR Yo IR TRyb IR OAMER R (AT 1EVWNET ) AMERLEERTY . REFTEOMFDORAHHT=>T
1, RFERMIUMNEEEEHAR (XAERRERE) IFEBELVVLETOT. 2T TORBTECHERNDSZ. CHETITHEIZEW, KT7URE

BHEOHBEMILE NEIELCEABIRTEHYET, ) [CRELETOT, REMEIEMLET, Li=hioT, TEARIEINTNEED
goldman TIRBYFH Ao AL B AEIETE S LT LI BHREIC RSV TARIN TNET A B AT OERN - R A RIT 26D TIEHY
achs Asset FH A, AERICRESNBEDOERERE . IFROEARREEREH IV ERITIEOTIHYER A BEMESLCREICI>THID

ShBWEF EAICETAICLEBLET . COBR, BETAEEALENHYFET . BAEREALRBRT - RBLNE RERHORE

Management DHETRIHYF A, BTEOBREMBECTTHAN LR RERIRAERELSOXUHRTIHYE LA, REETTERMBEOE
SERLY, TRBLVFIBORIEFHYE LA, RELEEOHEDOBOEBE YRS, HHEXECBAOSERNAILITHYET, #.
KAHO—HE-FLHE, BHOBFEICESFIRELDES., THES. HHVEZOMVOAEEFRICBNTERT 5L, HHLE(T)
BRHTHILEZELET, © 2015 Goldman Sachs. All rights reserved. <153342.0SF.0TU> 9/9




