GSERHFBBEI7UF =6 B-HRUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—X(BARERE ABAYDLEL) DI—X(E2ERER . HB~AYILL)

BIMEIRE NN ESH

H-RORTEZS. 2015 DIRYEY

BRSERER  2016/1/26
ik 2015 DX —J7—FIEI RN 815 ]

« 2015F(F. FUrEECREAR. FEORKHRICKEOR LIFHE ARV EYRILG—FELYELT,
ERFTIBICES>TIH TIARLBBRNE Mo EM L, 2015F DTG IEFRNIBIBZ I LFINDFEDEELR
L)ibf:o

© TRIFXBEEICEITEH2015FDEREBFOEERERLIZLDEBYES  BRWTIEIHYET A, 20155F%
FYYBHIZE, TURBDODREVE—EEZRELE T DD TIIEL, TTIGERBESENS[HBINGEERS ]
EIOCENFERLGHMMETH I-CENTIVET

-

0% #=X i€ BE - ARUK
0
10% ()11.0%
P 1.4% P 12 [N0.3% -0.3%
0% T O 07'0/ T T T ﬂ_'
-U. 0
1.7% - 4% 1w 2.7% -2.0%
-1. -1.1% -2. = o
0% O -17:0% FEWERKTHE R+
e -19.4% -18.9%
g * T * * T * % ¥ oEmMys—Y
; i BN A
R ; = o 1 >
= = g g g % % N
7 d i H & i _ "
#% L & = = HF I ENRBRALR/ITE
= K #* xt BElE, 2014EERMD
it 2 20155ROE—S/RE
& 7 LFETCHOLRITHRR%E
f BLET,

HAT: N—IL AR IPEILHY MSCI, TIL—LN—5 HiE:2014FE KR ~201558FK BAKR : BRFEH(—2L)E—) XE#K:
S&P500(F—%JL1A—2) TX—D UG A MSCIZY—U 25 - I—yh AV TUIR(KRILET) KEE  K10FEEE. KE/NA-1—IL
R#AR: N—ILAXKENAA—LREHE. TX—C 05 E%H IPEILAVEMBITB—/N)L- A A IN—T7AR S ARURRER R I7UR:
YRR DEERNRE THANEREISRIGST O— /NI ANST OV - AV H L RUR - IR—bT+1) 4 (B RIERAT. KFILRA—X)]

J7UF RSO, EEESFo-YARUR

o 2015FEMDTNEBOF, YRR IIEEINICEER S EITOICET R RMEIZEHEL=,

« BERMIZIE,. REMNLBESHEEITI3EBEZEDICREAELIECELGENTSRIZHEELFEL- 8. BICEEZR
BT ALETTIEEL " KEDOEFEIZHHD vs BUNDEBMEN"EWN2-T—IDTF. i Al O BER D FEBEH S
LB DEHEESZ DR AVEBEL-CENETTILELT=,

s —HA NRVEBENTETIHIEE T, HEHMIC—HRBELTO =N\ A—ILERBEENIAFRIZDENYEL
e BEULEDEHEBEICKYNAA—ILFHBELFRYAFNDERELGYFELH, TIEDRIEIF#ES (L
BELELOEZEZON, FRIAMICIIEEARAHZIEN D, B TIERILBEDOREEZRELTLNET,

o 2015FEVNSTINABIGZ TIIEO LYESFY ERDEIR G- RO R TI M, SEREHIGRBEICISC THESIR
HEERDETICET. [BEZFYLASENT ICEEEEISEREZERELTEVWET,

Goldman S BEDEAEMLHROBALRE TR DOV RIS 5O TEHYEE A, ERFEFOTBF0BE
Management 7> 5! REOBRERESEVRET SLOTEBYFLA.




GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

HARUKTEZS. 20160 REL

'b"' R ERSEFAEFR  2016/1/26
22 s R&ElE
’8:
5
) o . e S, 1 )0 HARURIE,
+f-;r\>|~(¢\7|:|—/\)bﬁ#77/ F. .
8 BTt Ol —R LR EE TS 8 SHERICHLHBETED 7 VK,
R EREBELET, EFRBELIZSLT, BHREMETELES,
EFMNENBETELIZS -
BUF R
L "r—;am# \ E
B EEE e EHESICTFHLTLES®
15
HARURI
Sa—nNJLESED /\»f-»r{:)bF
BERNE #HiR
-5 LTS
BEBIMICER EF
ZDfh Noyo—y

AR TI—U0Y
e
T KRBT T A I BVRS A A=

HARURIE, HRURIE,
HMIBREOER YA IILERELLENS, EREHIRY(Tal—av)DRAE
BEE~NDEERDEZHEIMICERL. EIS52LICKY. &M ERB@ICHITS

EEBRHRELI/\TAr—I U R%E BHMED T HEEZINEIET S

BRLET, ] CENTRETT,

N _f . >

o M‘ W IR AP DS EDT—

HRUFDRAUE H-RUFDSOFEER
HENRY7S

DCLO(EHATFO—BRIES) «8% o

BERS @i\ A— LR EOREHS b

EHEENIRY . o
(Fal—av) REESF LR vs RMSFET &5 5
DHE: L
. \5
KEILIZHE &7
6/‘
gg!glglﬂ“ Asset FREAIREL>TERERD S M TERLE=—BITT . BT LT RTOBAICSTIIELLERYE

BhoE. KT7URBEREDEHFICHTRETHEFIRST . LERUNDIEHFITRETHEENHYE
T HEAHFEERETIEDTRIHYFERE A R, DRBIL. MIZOBRAEEHEL CHEERS
NEYT, TRBECESBRZOMDEREFICI ST ERAAHITHRSIERNTELRNGEENHYET,

Management




GSEHXEBDI7UF 26 Y KUk

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

2016 FENDT—YD HWHWLETEEERSD:CLO

BRSERER  2016/1/26

YIRDRIE BV AOINNTIECT HEBRIEEEL S ETOFET

- 3 ) %4t T, CLOA—VEREH) EVNNTREEEZTVET,
ntt
Eéij]gg ,‘*\ / CLOIXZEEI&FITHEH LA oEF LR FHEITEL, F/-CLOD
R REEL, BEOBEHETHEIRILF—~DREEN R
(T4712R) : BBV ELTIBRAUMELESTUVET , (= cLoni##lizp. 725 8)

a2 1 O—UAEEI%(CLO)

(V- HRoFDELREFR]

O— 38 REF%(CLO) &I s

—F—
HIT ‘?ﬁﬁ*ﬁ
SRBENAEESHALICRHLTELELTWSO— % &
HRICL-ESTHY, BERRITHD—IE, #RURIE
JR—NJLESD DN AR

BEO— B REAEHICHRETEID? BERNE R

WEMICEE
EHEF: O—UAEMFIFELS>TNBIEND, EITEE) Nooa—Y

EFTHY. EF LR BEICHEKMBMIMESRL
BAFET.

BT O—2BREEHEO P TEERBIZESTAE
WEESRICRELTRY .. mMSRENEILLTEE
HCLRELI/INTA—T AN FTEET,

“ZO"IZaESh TS
CLO(A—3E{REEZF)AS,
SOEEREARTT,

;;f\;’*’“’ TANF—¢DEIE, (ELVEET>TEEDIEEE?

o FHERDEZRIF2014FREISTHT— (
TELEHTHY. Rl (X2015F 12 1F—

ET%. ELT2016FICASTHTIFLLFEST THLE—BED
RINBICAST=1BIFEIEOTLVET SE-YhEvsa—

o EHRIBANVEECHEEEZTEY. % 6.3%
EESETHELHANTIEIHYFEA, LOALAEHL
HCLOIZDWTIXZDEEMNRERNTHY. FDitts8—
ERDBEYEIF—RICRAE—HERTI, 93.7%
BEIPEILACORENA -A— LR &
HTIE. IRILF—BLUEE -hEtEI2—
[FEETH1I8%NELE>TLVET, HAF-JPEILAY B 2015411 A

LERIEHIREL > CTEEZFDIENTIERLIE-—HITY . T LET RTDIGEICHTIEFELLIERYVER A
Flo . RKTO7URIE LRDHITDTIRETHEIERLT . LN DIERICRETHIEELHYET I
g()!.?lmﬂn HEHERITHEOTEHYFERA R—FIFIADARE. HTIEOBREEZHELTCHERBEEREINT T, i0E
achs Asset SN-REZFFERIZBEZENETIIDOTHY., WHEEIEREMEZIRE T HED TIEAL, £-ERISRFADE
Management A FH-RESZHETILOTEHYFE T A BN RETERERBFRADOLOTHY  FRFELL
IZERTHEEAHYET ., LEIEIBREOHEZEOBEDT—ITHY  JFRDEIMEZTEHDUVIIRIET S
LD TIEHBYEE A, 3




GSEHEARTI7UF 24 YRR

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BNERE N B
2016 FEMNT—D BEIMNLEERSD :/\1-1—ILFHE

BRSERER  2016/1/26

YR RIE BV 1TINICICT HEBHIGEEL S EITOFET

@gﬁ'..; RIT1IT1(lRESE)AERTHHPTH, TIBOEILI
HEEp7E WL TRAMGREFIRELTNEET,

AERS ‘M) FEEOBBERI A A— LR RTSIOLT, B
(F7IUR) > BAR—ATHREWHAHIEEZTELTOET.

;E 2 INA-A—)LF#E

® 2015 SN RFEHNAFEINIBHOELE: 2015F (FERF TOIRIILF—BEELIE—DKIELET
FICoon . N1 A— LR ELADOFIRYN LR TIEMELGYEL, TOH T, M TIET7U 5 A
VANAXETBELTRONBEHAICOVNT, REWERNAZWELTEELTOET , B TIE. TRIL
F—BIUER - EELII—(COVTILEIEHEEEICR TS — AT, FEIENCHEREL DX
EOREHBADEEEZITOT V2L EFBRERKRATEO>TNDEEZTLET,

ﬁéz_’(}a%f

Doint 2015 F THELLDE. TENF—BHLUEE- LRt —

o YAFRNEA=VIEEBERMT. IRNVF—BLVER - hEEIF—: FNHEZED2015F, YRIEET
HAKE/NA A —IILFHREXERICTEZELIZA A= EBRWNTT A, REREHBHEEI2—5 . & AFIT
B TENE I RECERLES>TWET , 1 TIFRITIXCCCHELUT EWST-BET IFRAD TEMNBILLET,
Ff. B3 —RITIE. TRILX—BFIUER - hELIFI—DTENEILOEFELE>TVET,

4 KEN - A— LR RE N - A— LR AR
BAFTHATF—TUR Y8R TH—T VR
120 120 -
110 - e 110 -
R 100 -
TR e —— =, N |
90 A
90 -
BEH 80 | e S\ - A — LR ELE
go | — B ——— RENA A — LR BT RILE—)
CCCRELLT 20154 70 ] IRNF—tI8— 20154
70 e TRk
13/12 14/3 l4/6 14/9 14/12 15/3 15/6 15/9 15/12 13/12 14/3 14/6 14/9 14/12 15/3 15/6 15/9 15/12
(F/8) (F/8)

HIFT: GSAM, BofAAJ )L F (KR ILA—X) Hifd]: 20134512 A K~20155F 12 A K (2013412 A K% 100& L THEH1E)
AT BIA T VIR BofAX) LYV F KE/NA - A—ILR A>T 99 R (BB-CCCHE LA T)
KE/NA -A—ILRFE : BofAX LY FKE/NA - A — LR R RE—I AT VI R(2IF2—REEIEKE /A A —ILRIFED Y T AT v R)

oldiian LRERFOTBEOBEDT—4THY  BROBRETHH LV IRIET 2O TEHYFH A, LRIE
gagls Asset BlrEBMET 2D TT, A7V RE LROMLICHTRETHEERST . LR DILICIRET 51
M EABYET, RS EHETILEDOTEHYE LA R— T+ FORBIE. TEOBAZEEEEL TR
anagement rminiq mEins RECERIEHERNCT 2O THY . WHEIREMEEIRRTILOTEA
CEHERBEMOBA =5 REEEHET L0 TLHYE A, BHEN-BREEEERBEAOLD

THY IFEFELLICEETTIESAHYET. 4




GSIEFEBE D7 26 H-RUF

AO—R(BRREE, ABAYCHY) Ca—R(F2ERER, AB~AYTHY)
Ba—R(BHRER ABAYTHL) DI—R(F2ERER ., AB~AVIDHL)

BIMEIRE NN ESH

2016 FEDT—Y2 KREXROEFZEILK

BRSERER  2016/1/26

IR RIE TFZBLISIECT ZFZEB X ODHEEITIVET

Y RESRMEISHODO—7, KM X RRBTIEREL THY.
z SRMBED —BEATESATLES,

EFEHIRY
(Fal—tay) ‘@) KB EA LR A ERETORBLOLE,
DIAZE 2 KEIETAT R BMIETSRAOTL—avELTWVET,
4 I
FEFTEOMICER LT
P9 KEEF LT vs BRHERET SHIH gy
oy ~ ESBE-- 1E#1Ef§%
R R AT HS IS @
1 5 (S
FaL—ar  SHEREEL BT
EREAAK IR E A RMEL., 2015512 AIZFRB(KE
K E -0.14F PHEE < BEFBREEER)EIFETFERELEL, 8
# T, 2015F L KEDOEFITEPNCLERT
BERTLNET,
B o 2.65F &ET - /
4 N\
SR BRI
ThABE: - Az
FDth -0.5% - T 25 48
] 27 £5
HRUR 0ot KEFER T
£k ' BR M & FHE T
. REALEBIAZHOD—SERHHELE—F.
B 1 S BIEMERGET 2 RELTHY . BNE
\_ (015512 %K)/ FlLS B EAEIHHLDEEZONET.
A %
oldman FERRIFFIRZBHIETREDTT . R—rIAVADRABE. TEOHRAEZHELCHEBEREINET,
ﬁac‘}.s Asset BEDT—HLFROBAEREHZVERIET DD TIEHYEL A, RSN RERITHERIRMEE

BHETHLDTHY. WHVEEIREBEZRET DD TG FERHEROBA -5TH-REEL
HEITDILDOTLHYF A EHSNERBEIEMERBRADIOTHY, FRFELGLICEES 515
BRHYET,

5

Management



GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)

Ba—X(BARER AB~YTHL) DI—X(E2ERER AB~AYIHL)
BMERIE AN EE

2016 FEDT—<B ARFILE

BRSERER  2016/1/26

 RRILHBEL—NML2017T FEEXET/ZAA0AHDZHE L L csro—rL-<ooRmsans )

_ ) REERCHERHERSFESATLE AT,
2 DB G DAEMENRENRESLILRTOET,

RER:3= / Y EKOSMBEOTRAEL LMD,
A SRR LE-ARNEGOEELATNET,

@ CRFIVAABL—R] 20174k

M O0— /N L - SE AR 3 3
1(50) ] (GSTB—/NJL-IH/OFEEDF ) 20164 5% 140M (5 31)
130M (F:8I)

140 -

130 -
120 -

2015412 K: 120M

110 -
100 -
90 -
80 -

m— 201651 A B TRl

50 T T T T
99/12 03/12 07/12 11/12 15/12  (#/R)

- /

::biﬁl:féé

Point 2016 FEICA Y. FELHEA TL\SH'?

RKEVIZDOWTIE REOEH EFREBELZMKL T, MMEBARDERBEMEABBH THNI LD
FRBCREMREFHEEER)DF LIFR—ZANBONELDIZEEFLHEFEEINLIEMN G BEIMICIT R
FILERRHICOVWTEEICRLIDLELNHYET

—A. 12ADH LIFFIRDREZFRBOKXRERZFRRICHTHIEEDRNTHLH LMD, THEDRSTA
DT ADELEIZHN RRLESN VRO BREREN DA RESENHYET .

HFT: GSAM, GSH' A—/\)L- Y OREE, TIL—LsN—4  HARE: 1999412 A K~2017F 12 A K (201641
§°'c?."'““ BRLUBETAE) LRIEFOTEZ0BENT—ABLU—BAICE T2 AETHY. FEOBMAE
achs Asset REHDIVNHREITIEDTEHYEL A, B, TIHEICET T T EEERB ADLDOTHY , 15RITH
Management %53 240TT, FREDERERITTILOTEHYEL A, BEIN-RBIEERZHEBNET D
HLEDTHY . VAEDBR BB EFRETIEDOTIILL, F-ENBROBEA - S/ - REEFHETIELOTE
HYEH A, BEEN-RREIEEHERBADLEDTHY  FEFELLICEETIBEAHYET,

6



GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYIHL) DI—R(F2ERER, AB~AYIHL)

BMEIRE AN MBS
HRER . CLOLIXE
CLO(Collateralized Loan Obligation=RA—8{&8F%) &% BRFEFAER  2016/1/26

» FRREETHLH/N\ IOV ORFEELEITRITINOEERRIAAFTY
= N\O—UALDXIVMBEENRGIEBERET HLIZiY. mDNI/O—VEYLERADBVEEHEHER T HENTEET,

— R CLO D {EAH A

CLODREEIL. EITTIHTHEIE - . _ RERIE, BIFSDYRY-
P BIER E ARG\ H— ST YOV ERALT, THBAEORLBIRERT imigrarali A dekan
Noya— it SEATH BAR

(ERMBRALRATIATRA) Fhato AL IO—2DTFSHED

THBEERN Y S H-EEERT FIENY (85§ AE A

- N ENERANELEED
7 RURTI. CLOIFERIMEAEAIRE
ﬁ FIE R
- : ERADEL
AA-AAARSCLOIZ il 3N
FISBELET R,
= ER.
% =
i A FTIVBEREMN
& M= EAEESN
£ Y eEoBESIHS o o
AA: E HBEERY =<0 BYRIENEYA—
N 7 HIBZ BBEBAOCLOIE
~ A ~N AYCITFURENEE
555 ZIEREA S
5 BEVEBAS v2ITE,
B = TSAR—k
L _w el TH474%

*E TG ESNHDIE
FISFIREBEER

NoIA—2EDENE?

& i 1N TR E %

5555 SRBELSDERITICITS NooO—V%REEELT: ASZ/1=E0) AA~-AAARECLOD
i FERO—U(=n\y0—y)  AEBERHF 12% , | TIHIEEGZ TIHIREGF
REED 0% THR
&F EHEF EHEF 10% -
AT FIREFERBBIRALLUT) AA-AAALE 8% -
AA~AAAREIE /N> YO—> 6% -
e MoOFHWARLELSI o
iyl — IR IR D EBE IEBTHI DS, BE °
DBIEFITHSEEIT, LY 205 -
R E/
— S, 0%
Fog LR D;ﬂ‘/%&’f%ﬁfﬁﬁﬁb‘*ﬁ FHEBEENBOCEND 1995 2000 2005 2010 2015 (%)
= P FR ARSI AR S &S, T2 =5 = - N
(EBTRETE) ﬁhxéfﬁuh:—?%tﬁ(:%uz—cz%] T I IVEEIF0% THSRS = N —Y == AAJAAARSCLO

EERIE. HETHREL > TEMBERD TV EEBMELTHANRBICHBLIZEDOTHY . EERSEN—BIELDOTHILITRYEE A,
HAT: L—T4—RX . GSAM., LT 1+ RA R, #f8 : 19955 ~20155F (20154 & F il )

oldman FRIFIREBNETHEOTY, LRIEFOTSEDBEDT—ABLU—BRIEHEFAETHY.

gacns Asset EOBAEREH SV HRILT LD TEBYE LA, BF, THECET 2 FAEEHERBEADLOTHY

Management - PHESEENETSLOTS . FAMORMERIET SLOTHBYE L o, BESNRRILHHELE
HHET 2EDTHY, LAEHBRABE LIRS 50T, T EMNRAOBA 55 - EHEEHETS
LOTHHYEE Ao ERESNRREAHERB ROLOTHY  BRFELLEET 2HENBYET.




GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)

Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)
BB RN ES

BRSERER  2016/1/26
M<hLLKIE, TIREEERPEE (XM RRREE) IZJEGED, SHEAADHEMIZOVTIE. BRESHICBBVAHhEDS X, CHEEFESN,

D ERICEHLIBER

DEEE. EIFEOAERLFIELRY. REGRDOMEENOGIIDOIAET DT, nRENILONLE. TDE
B, EAEMBEITHIVET,

SDEEE, AEHRRICRAELLNE@EEERROBRSIFNES SVFTHREZSCTEDETRBA T ON
BHEENBYET . LEN->T. 70 RORREDKEFIL T LLHEHAMICE 5770 FOIRBERERES
LD TEBYFEA,

STEHRERISERRELNHOLZERICENTYH, SRERNBEBATHRET LGS, SYREBOESE
MEE LRI IR E A DR EMEBBELERTTHRTHIEITBRYETS,

KABREF NEAGHICERDIE, PEARENOKIDNETS  NEARELE. ORBERROELFREQR
BERZOFMEZECTERONEERBELE (LHFHEHMIVLANICRBLESENESLVTER)
@R EE (EFEDBMREDR. BMEEEL-MENOTTAZES IV -EEED) TY,

10,5509
10,5007 OF3 (0 SES 10,5008
g Sk 107 k 10,400
(@+@) 10,4509 ] ]
500/ P} 500H w T
(@+@) H 1 4508 450/ X (@+a) M 20/ (@) HEes
5| G+ @@ |(8 2 ' To0rs
% ————————————————— L L] % —————————— 5 g (BH+@) 10,3008 5
@9 @9 K 420 a20m | 5§
&l &l (@+@) (3+@) g
HiERER LHREH SRl HIAERER HiRRER ZEERER
B S SECH HEck

*_FRIOHDI LI T O2RE THEENE T,

MhRE (D+@)

% FEIFMA—CRTHY  ERODE R CPEEMBFAERE T 50D TEHUELADTIBRIEET LY,

EROEBY ., NEEFHEHFMPICEELLNBEBZ TILDONSGEEAHYET DT, TADREMZEKRS
NARERDIBZRICIE. TIEOEHFICHIHEAANEEDMED D Z1T TR RBESEEDIILNIZEDT
ADIRLIZEY. KT7U R OEEMEBENRM T S &S +0 TBELZSL,

gg!g'gmn Asset
Management




GSIEFEBE D7 26 H-RUF

AD—R(EBAREE, AB~AYOHY) CaI—X(F2RREH, ABAYTHY)

Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)
BB RN ES

BRSERER  2016/1/26
¥<hLLF, TREERAGHE T ERRE) IZCEGESD, BEAADOEMICOLTIE, RELSFICEBLEHhEDSZ . CHEAEFEAL,

RBHERICEDLIBER (HE)

RERDI7UEDEAMEBIZL-TIEL, DEEED—HRLVLEHA . REMICETADO—EHILRLIZHZ TS
BEABHYET, 77V FBARDOEEMBEDELEAYN, Xihbh-HEEEIY/NEM>-BELREMICT
AO—EILRLICHETEEAHYETS . TAD—HILRLICEZE T HE DI, TAILRE BRI DER) LL
TERRBDFZNIGZYFT,

WESES
= *TEALRE (57 =
T, . TALRE
iges) | 2ED AR ()
REZRD . AEEN.FOEEHR BERD
88\ {2 ﬁég%%gf& P ERTAA B 5 Do ﬁggﬁn{:m
(H4TERL) AR 500 (SBRETE)
gas | EEERLERY BRITEE

LTENEE: ENTARGEERODI7UROEAMIEE LR NSDIEETT,
TALRE® BAMNTEREZTRLIBAINSDNEETT . PEREDRERDERTARIE. TRILES FHDES) DE
HEFRINES) R LET,

(B EBAEREICHTHRBITOVTIL, REEFAHHAET (XAERRES) OIFH-FHEHFIOT7UROER-REIZTEZE,

J7URDORER

1. EICEBARBSIVHERZECHADOBNESUVBRHEANREITS MBS, BN -A—ILFES
EEHEY) . E—T—VH. TEIM ISR IUBEFICIRELEY,

2. MTHEREBICHNCTHENICEERSZTV. FIRIRA (VAL TFA4Y) LEEMEEM(FrESR
W TA)DBIEBR—RIL ) A—2 5 /T HEEHEILET,

3. NEREBEICHLTABAYDZTO(BBIAVEZERRT S AA—R(BAREE., AB~YTHY)
ECOA—R(F2EIRFR | BEAYOHY) . ABANYDETHLEVBI—R(BAREER, ABAYIR
L) EDI—R(F2ERBEE, BBAYCRL)AHYES,

* BEANYDIZEAYD QRMIDINET BB RKI7UFRTITA7GERERETIOH . —EDABIRINHENETS,

TRBEACEESHMZOMOEREFICL->TIE, ERAHITHSERNTERVGEENHYET,

XERT7URETI7UR AT - 07 XA TERETVET  (F7UF-AT- 770 XARITONTIE, [BREEEHEE (K
BRRE) IZTEZIN, ) RRASHE. RT7URDBRET—ILRIL - H v IR - TEIM IR DAV AU 8—FTaF )L
BEUVT—IURRY - H IR (O UAR—IV) E—T1—A—(REBHSH. UT. ENENIGSAMAV RV 1B FUTGSAMY
UHR—ILIEWVWET ) ITEFRELET . GSAMAY R EIUGCSAMY U HR—IVIGERDERDEFAE R+ T, BEEFIL
HHIVABDERETVET,

g‘g!g'lglan Asset
Management




GSIEFEBE D7 26 H-RUF

AO—R(BRREE, ABAYCHY) Ca—R(F2ERER, AB~AYTHY)
Ba—R(BHRER ABAYTHL) DI—R(F2ERER ., AB~AVIDHL)

BIMEIRE NN ESH

BRSERER  2016/1/26
M<hLLIE, TIREEEHPEE (RMFERESR) 1Z2CBIESWD, SHEAHDEMRIZ OV TIE. RESFISBRAVEHEDSZ . CHEEESL,

REIVRY

EEMBOLHER

REBRBHETEELEGYFET . RT7UR R EBEDHLEMAEFFIIRELETIOT, BEMBELSLHLES . F1=.
HBDOEBICEVEBREBROCEAHYET  LED>T. CRERDESEORETEIFRIASN TLD LD TE G BHE
MEDTHEICEY . BRERY. RETENFNVRATZENHYFET
ERMECEL-BREIRNTIRERDESEICRELET,

FEEHER

RO MEERIRY
BHOMTIGME L. EMALFITHETEL. EFMETIHELRLET . EFIOEHILLBEHFMEOELDOES
WWRD) F BHOBRETOHBLRINERNFE | REGHERLHYFET

REDERVRY

BHEADREBICRELTE. EHETEROEEZFOEAT, FIROTADOIILNAGEINEN, LLITFHFSIIEHF (ChE
BHERBITEVVET )DERIVRIEHVET . —RIC.EFDOERYRVIE, RITHROEREMENTE . KREA
BPHERMNHYES  EHOEATFIE, M) TILBIELL E AR EERAR T T, F TILBRLUT AR (T LI TOE
Yo B BEREAT I EBEERRHFFIZEOTE EBETBITRICKEGRELNRONFET,

ABEEIRY

AT—RELUCA—R(E, HATABAYSERT, ABEHURIOERERYET , — 4. FATEEAVSETHE
DBI—RBELUDI—RIL. ABRETHOEELEENI-RT. ASRETEZOEEMEEAE HD S HTEEMA
HUET, £t WEEALLRIC. KAT7URTE. WBOHLEHEL, FHTAILBEBAETNET, Li=A>T,
AS—REFECI—ANDBEETH>TH, ABLHURIARNET, ABL— N LEHMICXIEICEBHT 520
Ui_g_o

ABBRICHSIYRY

RI7URE, FBRA(ADL-TA0) EEEMEEM(FYERI - TA) DD H—2IL-)I—EEGTH L%
HELT, MHREPRFRE, SRORBLISHCTHBNICEERSZEEL. N (—ILMEHFPIY-—UUJE
FEOHEMMICURIDEVWEENERFOHEAMICURIDBENEET THRAGEEEZRBELET . RRICELT
(. BRIV RIDBVNEEANDEERDIDKRELGY . T7URREDVRINGELZEAHYET

RS TOMBEAREANDBEEIZDONT

OT— LRIV B yoR - FThyk TR AV S (FiTS4)
EREAIEIEE BRUEBR(ERE)$E32S
MARE BRESER S, —BHEEZEAREERINS. —RUEFAZABRREBERERS.

—RHAEEAE - EERMELNG EES

ERAMEDERADEREFFTVET,

O =ZUFJERBITHA S (ZHER4)
ERMHEORE -BEEZTLET,

OT— LR YV IR FTHEYMIREAVP A28 —F3F L (GSAMBVKY) |
T—ILRTY Y YIR (O VHR—IV) E—FT4—1—(GSAMI U HR—IU) (IR EBER&)
RS IVERDIERICEATAERDERITZZ T T, RAIT7V DB EHIM - R IFEE1TLET,

ORFEL4t
RKIFURDRFTEEZRZFETVET,

BRFEEICOVTIE, FTROBEEFTHHLEHELIESLY,
T—ILRR Yy IR -THyb-TRIA MRS

TEEE: 03(6437)6000 (Z{FH5fE : E % A OF RN SFER565ET)
R—LR—T 7KL X :www.gsam.co,jp

gglgllglan Asset
Management




GSERHFBBEI7UF =6 B-HRUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—X(BARERE ABAYDLEL) DI—X(E2ERER . HB~AYILL)

BIMEIRE NN ESH

BRSERER  2016/1/26
M<hLE, TREEFEHPE RATERRESE) 1ZCEIESD, BEAADEMIZONTIE, RESFITERLEGhEDSZ. CHEFEEL,

i A B fir | lRFERHICESTELRYFET,

i A i 38 | BARABORERHOEE(MEE

i A AN £ | RESHMAIBEITDHETITERIALEELY,

ta = ff 8 | BEFABOREXRHOEE(MEE

f# &= A £ | FRELTRESRAANSERELTOEEHENS. FRAHDRFTFEHEBLTERILLLLET,

i & | BREEFIMEIAM. —a—3—ViFWMEIFAL LTI IV EIMEIFTOKRERF(FOUR

A -

B A F @A B|[=Z2a—393LLFINIE IIIDRITOREBRSLTI12A24B (UTFII7URFRERIEVLVET,)

B 5A B B | [ O7 FAREBIZRKEBEXZAQRAIELTHEIBFET

= = om pg | 202441 H23 AFET(REH 201359/ 30H) N o

= : XERSH S ERPNOEENSZEECHATHIERDBEE. ERPMEEET I EMNTEET,
BA—RZNTNICDONTEZHEOROAKSI100BEAZTEIDELEST-HEEFICTR ELERLLDLBE

e *t & B | PHYET,

Fo TERERRLTDIREERIESIEHRLAVIELLGDIESICIFR EEELGYET,

BARER: A28 (L. AXBDBEIEREEA)

FoERER: EF1823BELUTA238 (L. AEBDIFEIFREER)

FEARER: EAOREFICRAIELTIRBEDDEETVET . RESHICLO>TIEAELEDOHFEREN

ATRETY
4z = 5 B | F2[EREER: F2R(1ABKUTAH) DREBICFEELTIRED HEEITVET  RFERHICK>TIES
FEOBEENTEETT .

MERRRICESTIE. HREDEENEDLIBE. HIVIHBENTIDIEMEELRHBYES .

E £ 0B EHE|Z&—RIZODWTIKAZERELEY,

RFERICE-OTIE. HFO—RABTRAYFUIT A AEETT,

XA vy F Y f;g;%iﬂﬁ%%&&'GaanﬁL\‘Sbﬂ'd:“'éL\.,f;a's,7\4\‘/9'-‘/7’0)&'%[:(i#ﬁﬁﬂ#&lﬁl#%!:#iﬁéhé:—xt:‘#brfﬁ%érﬁ?ﬂb\

= 5 B % E%ﬁﬂ:(;ﬁﬁ?&ﬁ%é&brﬂx#&bhi% ’A%H’tiﬁ?&j‘ﬁ%ﬁli'}:%ﬁ?ﬁﬁ?lﬁgﬁﬁﬁﬂlfi(NISA)gﬁ)%ﬁﬁ?@‘?

(E A B & 5 TY . BUFROEREHYFEL A, RA. SEEFOEBIERLEOUITHE (FREY) B &5 & HHER O

= ERINEROMREGYET,

27VRDER

g ABDRE ik FTRUAEDHDE
A B A B M op gé_?}%ig)afiiawgﬁﬁﬁa,( .3.24% (k3% )EZ ERBELTER HAREHDEF

& REEMERRKRE|GL

R =" =]

M ERREICHLT | FF%1.647% (Bi#k1.525%)
HANDEEERNET—ILRTY Yo R-T7oX-E—IILo——T—)LET - Py HR
US$F YR -UHF—DX-T7U R JIZH VT, F£5F0.35%% LR &3 %18 AsRBNENBI & mES
o3 gy ) | NFIA HERBRAERMSFOMALRGERKRISGCCTER TS0, RHEENEEN
ICEET5ERAEEER(EEHMN) OESIV LREAIXFFIICRTRIDIENTEETA -
=5 =] 2L, YRR EERIESOAALLRIERRGMICEEETVET,

XEREEEMARE. BHEHREIIERETOLECERREDISTIDNES,

R EANFICKIS T7URDERITRIER. MR ERLG S ERETHOEERMNERHED
EREBEOEE R A EEACER D FHR0.05% M UEELRELTERTH REH LSh, BEHBEHIRFI(SEFERT
=8 DEZITERMEFRIOSTEONDIELN. HANBREER NSO ERAETFOHEALSERE
BRI E LY ET,

AMESEEROEERAFRNCEELNETREIDIEEDERSE

i 39
I
i
b
H

W B T D D E A | LEEOMROER - FHHHANREEREAFICEVWTRELLEDEEAET ) [EFT7UF
F 4 # | FURBELTHIBEMICCEBWNV-LEEIN ERRKREIZIVEEHTEHEDOTHY . Fallsh

B, EREFERTIDENTEEEA,

Goldman X EROFMHEOATEONTIL. CRERDESEN TR ERASN MM EIHLTEY
achs Asset YEFT DT, RRTHIENTEE A,

Management
11



GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

BRSERER  2016/1/26
M<hLE, TREEERPEEFERRE)IZEIEESND, BEAHDFEMBIZONTIE, BRESHICEBAVEHLEDSZ . CHERESL,

RS —5 (1/4)

O Ao—X
| s | |—EAEEA |—RHEEA |—REEA
LRERMEILES BRES ;faﬁ#* ?J*ﬁfggéﬁ BAREEMN|SMEMRG|E-AemES
= RRERHS |ppe e e T
I . SHES GEHBERE@BE
HE SN TTE S M2t e e o
. N SRES EAHBERE@RBE
EHARETEHRSH bl st o o
. N SRES ERHBERE@RBE
TSR R mEI%E |Hes ©
. eREs HERHBERE@RBE
SMBCH Bl =it HREI%E |H20518 © © o ©
s SRER HEHERE(EH)
#at et SBIEEA S s o o o)
BT ERT Bnsm MEAMBRRED) o o
#%e8 $£395
&t p g BReR (LB EMBERE (B
statt = B spelk REHERR(ES)|
e E£118
BRASARRIRS sham DRMBRRED) o o
E365
N SRES ERHBERE@RBE
BAISKIR Rkl i o
s . eRES HRHBERE@RBE
RIBTTEE S 2%t ST lma o
. N oRES HEHBERERBE)
4TV TAiEEMRK AT WEIEE m58 @]
. eHES HERUBERE@BE
RRIAHFHA R mEI%E [$1955 © © ©
N oRES [ hEHBERERBE)
DA T LSRR S bl e o
e N eRES HRUBERE@HE
T—ILRT -y oREEsKE St WEEE |He0R O O @]

gg!g'gmn Asset
Management

12



GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

BRSERER  2016/1/26
M<hLE, TREEERPEEFERRE)IZEIEESND, BEAHDFEMBIZONTIE, BRESHICEBAVEHLEDSZ . CHERESL,

RS —5 (2/4)

OBa—&k
SRERREIHEES spEs (D FEARCEHIRL o | B T8 = 8 8

xiis xax  |(RIEES

HE RN TTHES 24 T EeMBERRE® o

EHOREMBHARY SRSE LRHERRE® o o

T—REHHRRM S L ERRE® o

SMBCH R4 HA 21 SRET LaHMBREE@ER) o o o o

Pt £t SBIES R ampERRE@E®) o o o

BARUTF R poom PRMBRRED) o o

BARIL R paaR LBEMBRRE o o

BRI = W Eoom TREBRRES) o

B AR paok MRMBRRED) o o

WA S 2 S EaHBERRE@E® o

RETTIES ML 21 SRS R HMBRRER) o

IATUFAS B R R aaERRE@EE) o

ERESHARH S [ REER) o o o

PPEIN 27T T o BRRE®) o

TR oo ATSHR A T aapREE@E® o o o

gg!g'gmn Asset
Management

13



GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

BRSERER  2016/1/26
M<hLE, TREEERPEEFERRE)IZEIEESND, BEAHDFEMBIZONTIE, BRESHICEBAVEHLEDSZ . CHERESL,

fRE=#—5 (3/4)

O Cca—Xx
_ . —BHEEA | —BHEEEA | —RAEEA
SRERRIEEL sage (DFEARMHIEL o e ammlemsnnc|E-asREm
HES L P P £a EIE 3
. s " LREL HLHBERR(EH)
A RMTTIE SR 24t mEI£2 2105 o}
- A LRELR HLHBERE(2H)
EHOREISHASH mE|£% |15 o} ¢}
. N SRES FRHBERE(EH
I—RiFHEHKASH malEE |me2 O
e smEL BRUBERR(EH)
SMBCH RS # =it WEI%%E (HE22518 © © O ©
N smELR BRUBERE(RRH)
RS SBIES WEIEE B4l © © o
Bt e TEEA B MRMBRRED)| o
= HERS $395
ot s pe e BRem (LEEHBERE (B
MR ERT e o) mas o} ¢}
o 4 1 8 R HRUBERE (2D
B R HRIRT P PN o} o}
i LRELR HLHBERR(2H)
BRI #HA L mEI£% |mo0m o}
s R LHER (ERMBEXRE(R
FAREARL TATTIE G &1t WEIEE |m)EIse @]
. " smEs BRUBERR(EH)
ESRTTIES MR 24 mElEE %0775 o}
e s " smELR BRUBERE(RRH)
T4 T TS WEIEE m158 @]
e N 2aEER BRUHERE(EH
RRIAFHA R BEI%E (1955 © o o
i eRELR (FEHBERE (2
DA T LIS S MElES |mas o}
e g " samEs BEUHERE(EH
T—ILRT Y P REF ST 24 MEI%E |Hoom o) o) o

gg!g'gmn Asset
Management

14



GSIEFEBE D7 26 H-RUF

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

RFTAER

2016/1/26

X<hLE, TREFRASFPEE M ERR D) IZCEIZEWD, BFAAHDFMBIZONTIE, RESHICEBOEHLEDIZ . CHERESLY,

RS —5 (4/4)

O Da—&
SRHERLEIEES PP 5 G Py e £ T Ry et S

PO Y N TP

HERMNTTEES 24 IHND EEMBRRE® o

EHOREMBHARY SHSE ERHERRER o o

T-REESHR R S mRRE® o

SMBCHRIE#HA 2 IS EEMBRERE®) o o o o

Pt &4 SBITES R amgERRE@E® o o o

BARUTF R soom PRMBRRED) o o

AR RIS SRom PLEBRRER) o

B RA IR Eoam LBRMBREE o o

Bt SRR paok PRMBRRED) o o

BRI R R ey EaHBERRE@E®) o

BEAS FTHESHARH IuSe EEMBRRRE o

RETTHES R SRS EREERRE®) o

ST TSR IHSE pEMBRRE@ER o

RRIESHL 24 IuSE MRMBRRE®) o o o

PREIN 82 T a mRRE@E® o

TR Hor A TESHR A IS pEEBERRE® o o o

gg!g'gmn Asset
Management

15



GSEXE I7UF s Y- KUK

AD—R(BRREER ABAYTHY) CI—R(E2ERER ABAYTHY)
Ba—R(BARER ABAYTHL) DI—R(F2EIRER, ABAVIHL)

BIMEIRE NN ESH

BRSERER  2016/1/26
M<hLE, TREEEFPEEFERRE)IZCEIESND, BFEAHDEMBIZOVTIE, RESHICERAVELEDSIZ . CHERESL,

AEHOCHAICH->TOCBEEIEF

BAERIT I -HvIR- T IROAVMEA ST ISR IEVWET ) AMERLI-BEMTY . IREE
AORMGEOHRAHZHEoTIE. RERHLYMREEARAZTXMTEREE) IFELELVELETOT. LT ED
NEZHERDSZ . CEHTIHEIEEL,

BAT7URHEBEDHHEMAEFFONEESFICITAHBEIRIBHYET ) ITIRELFITOT, BEMBEIEHLES .
L= o T TEMRISNTODELEDTRESHYFEE A,

BAERT, BHAFETELLHILERFICE SV TERSATOET N BHLZOERENE -T2 HERITD
LOTREBHYFEEA,

BAEMICEHSIN-BEDERRRL. FEROERAMRRETEH OV IRIETHLDTREHYFE A, BREMEL IV
REICEDTHEoSNAMBIE EAITETAICLEBLET . COBR. RETAZEVATEAHYET

BABEHICEHIN-REBIFERREEENLT LD THY . LWHELHIRENEZRET 3D TIHAL FEHI A
DEA-TH-REFEHEITILDOTLHYFE A CHSNRBFIERMMEAFROLOTHY . FHETFELGLIZE
BEIREENHYFET,

WEEDEREBITFRDERBRETEHOIVIRIAT HLDTREHYFEL A REMES LFVREICFI>THLS
NEWMBIFIEAITBLTAICLEBLET . CORR. RETERZEVALENHYET,

WENEEHDVEEFNBEHIZOVTOERIT. BZEHNBROTH. BALTRERBOHRELZEMET H5LDT
EHYF A RERICTBEVWTERSNIFFISOVT, FROREHHART LEFIBELOT ERFRLT . FE
BRENTEEHFD/NTA—I D AERBDTRERRETERHOIVIRATHILDTHLHYFE A,

BABEHCEHINRE. MBFICEHT L TR, ERERFRTORLGRE LHEZERIRT 5D THY . $E&TF
HECEDLARMELIHYFT . oD FREFEDBEEDHENIREBN. IREHIR. it MBEREFEEE
LIzt DTRHBYFER A RRICEFRALEGIBRICGDAREAHY . ABEHPICRBRENTOVEWNEELHYES .
oD FRE FROERABRICHEEZSAIIEVTEEREEHILDTT LA 2T ChoD TR, FER
BRI LAREEDHIBERD—BIEZRTICEBEFEE A, ChOoDFRIFE—EDRRICEICHEETHY. SHR.BF. T
BORENEIETEDIZHEN, REKEDDHIENBAONFET , T—ILFT B IR I FRAMENDEELEHIC
DVTLARDEHEALFE A,

BT EERFEERRF-IRERZHERERBOREONRTEHYFEA,
BRTEOEFFREMBBTIBAVVEREGRIREEREEZOXILHARTEIBHYFELE A,
WIREERSEMBEDTERLELGY . & B LV EOREEEHYFEA.
WiZEL-EEOMENBIEELIRVIE. REERECBADBERNRIEIRYFT,

BAEHDO—HELIELBE. BHOE@MICLIBRAEL(()ES. BEEE. H5WIZOMOHIEEFEICHINT
BRIBZE HANK(IBEAITHEEELFET,

© 2016 Goldman Sachs. All rights reserved. <30223-OTU-158931>

gg!g'lglan Asset
Management

16



