J—ILEY - 'D“WDZ 7‘tZ‘J i\ VRIAY RARH

1 9 T C ol < geoizei0n

R
[YT—)VR]1 BEAN

/

BATRIREY T —IVARDBEASTEMEATRD. SEEIBREREDOY T —/LE
DDOD,._.\M\@"“‘U%L__CD\T?.E%CHE{%&“TU\&@

KEIE, INFTEBERHE (FTA) KiFHEE CHDIEBANDRAANRELIETo
TCEELBATUED YT —IVARDEEMBARZZT,. 2013FICBARQITDRAIIR
WETOYT D REERLUE UL, ZOBEEAOTOY D FHERSN. BONL
2016FICBARICY T —)VARDEMASNDFEL R D> TNET,

RAANZADMBZR THDE. KETIEY T =)V RADHEBINRZZT T THEFIS
ERETHRLUTNET, —7. BEADEATILNGIE, KREDDRBMIBICEENT D
LSO TND L. RAEFRLEZZITIZHF2IENN SHE CLENTS U MBS CTE#EA L TL)
x9.

KEDSDY T —)VARGAIL. BRICE > TIRRIEIASRDZHRIEZREKR L. BIFD
RAADZBEASFTEDMBRSNZEHET, LIEN T, MEREBADARNDOESRNE
DIABN'Z LIS DURMECH D BHIMB TET,

BADLNGE#HASECHAS thisihl  KRDREBDHERS
BRY JKA  FIL/BRBTU
10,000 -8 18
9.000 LNGE#IAZ (ZEh) .7 16 -
—LNGHAZE (58 6 14
8000 - AR (GE) 6
5 12-
7,000 7 1O i
-4
6,000 - 4 8 r/\
6 -
5000 - >, /\/
4,000 - I i ~
S
3,000 . . . . 0o O . . . .
1990 1995 2000 2005 2010 B 1990 1995 2000 2005 2010
PN BE5E HIE : 19905~20135F PR 1 BP  HARS © 1990F~20135F

AERE, BRREZENELTT—ILRT 9 RX-TYM TR DAV MER R (AT IR 1 EOWVET, )DMERL
LI-BHTHY, BEDEHMEROERE (FlEFORGOEFE) ZEMNETHLDOTEIHYER A, LRIFEF TS
ZEDBEDTABLV—HRAICEITEFAETHY . FROBAZTEHLVIRIATIIOTIEIHYFER A AEH
oldman (&, BALAMERRTE R LA LI ERF IR SV THERSNTOET A UM L D ERN -T2 MHERIET DD TIE
gacns Asset HBYVFERA FERICEBIN-RAEZTFERREEZEMNETILOTHY . WHGIREMELRETHLOTIE F
ERERDEAN - TH-REFEHETDLOTELHYVFEE A THN-REFTEREHFROLOTHY ., FKF
Management H£HUICERTABENHYET, BF. mBZICHET 2T AIERERBAOLOTHY., BRIBFREBNLTHED
TY, PAEDERZRIAT HLDTEHYFEE A, FRENO—EFE-(T2EZE. BHDE@AICISHFRAEL(DE
E.BEEE. HHIVEZTOMUOIGEIFERICEVWTHRETLIZLE. HHAWF (D) BREATIZEETELET,

© 2014 Goldman Sachs. All rights reserved. <140456.0THER.MED.OTU>




